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Twenty-Second Annual Statement United States Branch 
December 31, 1932 


ASSETS 
GOVERNIMNGHT DOMUS As icieicccccteeieieences 
Municipal Bonds 
Railroad Bonds 
a eer eer err eee 
Miscellaneous Bonds 
Railroad Stocks 
a ge 
Miscellaneous Stocks 
New York Insurance Department Valuations 


Mortgages 





Premiums in Course of Collection (not over 


90 days) 
Interest Accrued 
Cash in Banks and in Office 
ee re Piss 4:0. 9b 51a i dane Steen 


$ 1,543,865.00 
260,000.00 
3,063,115.50 
4,671,344.30 
94,312.00 

409 992.13 
2,025,617.50 
492,604.60 


1,293,052.00 


$13,853,903.03 


1,035,660.69 
152,345.89 
157,635.40 
37,904.72 


$15,237,449.73 


LIABILITIES 
Reserve for Losses (other than Liability). ...$ 2,856,267.83 
Reserve for Losses (Liability and Compensa- 
tion) 
Reserve for Unearned Premiums............ 
Reserve for Commissions.................. 435,165.03 
442 740.04 


2,166,824.53 


Reserve for Taxes and Other Expenses...... 
Contingency Reserve 
Special Reserve 520,030.86 


$12,737,449.73 


OREN SII i o's v's oivvinivins esi $ 850,000.00 
Surplus Over Liabilities and De- 
posit Capital 1,650,000.00 


Surplus to Policyholders 2,500,000.00 


$15,237,449.73 








CASUALTY, FIDELITY AND SURETY REINSURANCE 


THEODORE L. HAFF 
United States Manager 


110 WILLIAM STREET 


CLARENCE T. GRAY 
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NEW YORK CITY 











/ 


























The owner of this home is rebuilding with the pro- 
ceeds of his fire insurance. But—meanwhile he has 
to pay rent for a place to live in. 

















The owner of this apartment house insured the 

building but neglected to insure the income it 

represented. It will take three months to rebuild 
the apartments. Meanwhile—no income. 


* * * 


When this business building burned, the owner- 

occupants not only lost the income formerly rep- 

resented by incoming rents—but they also had to 

rent other quarters in which to carry on their 
own business. 





They thought they were 


FULLY PROTECTED 


. . » but they had failed to add “Rents and 
Rental Value Insurance” to their Fire Coverage 
The alert agent will not let property owners make this serious mistake. He will point 


out that fire coverage alone is not enough. That any building worth insuring represents a 


rental income or a rental value that also is worth insuring. 


Make this important point clear to every policyholder of and every prospect for fire 
insurance. Explain that “rents and rental value” can be insured at slight additional cost. 


Recommend this wise form of protection every time you sell an F. & G. Fire policy. 


We have prepared a folder to help you get this story over to your prospects. It explains 
how rental value, rental income, carrying charges, mortgage interest and taxes are safeguarded. 
Write for a supply of these folders today and get them into the hands of property owners. 


Fidelity and Guaranty Fire Corp. 


which is affiliated with 


United States Fidelity and Guaranty Co. 


HOME OFFICES BALTIMORE, MD. 
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back of the policy— 


Financial Statement 


December 31, 1932 


ASSETS 


is Sa hs a 5 6 isos cdneand ovedocns stan $ 2,286,204.67 
United States Government Bonds..............0.e0eeeees 3,223,461.67 
State, Municipal, Railroad and other Bonds and Stocks...... 18,494,859.11 


Wiewtnnes Lonnie die Weel. Baste iis <cis cn scicic dss cecsnessesces 35,000.00 
Premiums in Course of Collection (under 90 days)......... 2,290,935.10 
Pecrued Tniterest and Rents. occ ccc sc ccccccdcccccudceass 303,538.25 
ee Fe DI a i.0'n 44 £aee Hs cae se Saddcdsneses 399,498.69 

Total Admitted Assets............... $27 ,033,497.49 

LIABILITIES 

Reserve for Claims and Suits, Legal...................00. $10,738,601.00 
Reserve for Unearned Premiums. ...............cecceces 5,911,665.56 
Reserve for Commissions on Uncollected Premiums......... 485,000.00 
Reserve for Taxes Due or Accrued............cccccccecs 240,000.00 
Reserve for Sundry Bills Due and Payable................ 37,000.0t 
Cle ee aa oat nea s dees bare nade a seecueees 233,585.87 
Voluntary Additional Reserve for Claims and Suits...... 1,175,000.00 


IN TIEN Siw cars atcoulete ¢ ade tale sues ecben 3,200,651.15 


$22,021,503.58 


Capital fully paid in.....................$2,500,000.00 
Net Surplus over all Liabilities............. 2,511,993.91 5,011,993.91 
$27 033,497.49 
Surplus to Policyholders...... $5,011,993.91 





Incorporated 1910 under the 
laws of the State of New York 


& 
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Wt BELIEVE that agents and 

policyholders are interested 
in knowing what sort of financial 
stability is back of the policies of 
the Royal Indemnity Company. 


The important feature of any 
financial statement consists of 
the Reserves the Company main- 
tains. On an earned premium 
volume of approximately thir- 
teen millions, the ROYAL has a 
Legal Loss Reserve of $10,738,601 
and an additional voluntary re- 
serve of $1,175,000, something 
over 91% of the earned pre- 
miums. This reserve is as large 
as that of any other similar 
company. 


Cash in Banks and Government 
Securities amount to approxi- 
mately $5,500,000. After setting 
up a Contingent Reserve of 
$3,200,651 the Company main- 
tains'a surplus over all liabilities 
of $2,511,993.91 and a surplus to 
policyholders of $5,011,993.91 on 
a premium exposure of less than 
$13,000,000. 


The ROYAL maintains a com- 
plete service to its agents and 
policyholders. 


Agents looking for a company 
with such service facilities, 
and unquestioned financial sta- 
bility are invited to wire or write. 


F. J. O’NEILL, President. 


ROYAL INDEMNITY COMPANY 


Home office: 


One Hundred Fifty William Street 


New York City 























DOES IT PAY TO ADVERTISE 
IN THE NATIONAL UNDERWRITER; | 


Here are the FACTS: 


The twenty stock fire companies or fleets 
investing the largest amounts for advertising in 
The National Underwriter wrote a total of 
$351,531,439 in premiums in 1932 compared 
to $389,536,549 in 1931 or 90.2 percent of the 
1931 total. 


The premiums written by all other stock fire 
companies totaled $363,230,537 in 1932 com- 
pared to $435,059.322 in 1931 or 83.5 percent 
of the 1931 total. 


In other words the companies which are the 
largest advertisers in The National Underwriter 
wrote 6.7 percent more business last year 
than the other companies. 


Largest advertisers in THE NATIONAL UNDERWRITER | 


write 6.7 percent more premiums than other companies 





All Other Companies 
57.7%, 













20 largest 
National Underwriter 
advertisers wrote 


42.3%, 


of total stock 
fire premiums in 1931 






THE 


The twenty largest National 
Underwriter advertisers among 
the stock fire companies wrote 
49.2 percent of the grand total 
premiums in 1932 and 42.3 per- 
cent of the 1931 total, showing 
that the large advertisers are 
gradually increasing their per- 
centage of the total volume 
while the other companies are 


experiencing a decline. 


NATIONAL UNDERWRITER-A-1946 Insurance 











Total Fire Premiums written by 
all other companies 


Total Fire Premiums written by 20 
largest National Underwriter ad- 
vertisers 
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1931 Total 
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1931 Total 














$363,230,537 





$351,531,439 
$435,059,322 





$389,536,549 
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Ww. U. A. Approves 
Agency Contract 


Corrected Form Is Ratified and 
Is Being Distributed to 
Members 


TRUST FUND PROVISION 


Only Slight Changes from Instrument 
That Has Been Used Independ- 
ently in the West 


The agency contract, which has been 
officially approved by the Western Un- 
derwriters Association, is in the hands 
of printers and will be distributed with- 
in a few days. Except for revision of 
the first section, the contract is identical 
with the one which was introduced in 
the west independently by one executive 
and which has been used rather exten- 
sively by other companies in the west 
for about a year. The text of that con- 
tract was printed in THe NATIONAL 
UNDERWRITER of Jan. 14, 1932. 

The changes in the first section of that 
contract were decided upon by the W. 
U. A. and the corrections were sent to 
individual members for approval. This 
was obtained and the contract is now 
being distributed. Use of the contract 
is not mandatory, but the anticipation 
is that it will be uniformly used, not 
only by W. U. A. members but by other 
companies. It will probably be used in 
the appointment of new agents and 
some companies may desire to take up 
existing: agency contracts and replace 
them with the new form. 


Premiums Trust Fund 


One of the important provisions in 
the contract is that all premiums re- 
ceived by the agent shall be held by him 
as trustee for the company until deliv- 
ered to it. Another important provision 
is that in event of termination of the 
agreement, the agent not being in de- 
fault and thereafter promptly account- 
ing for and paying over balances not 
in default for which he may be liable, 
the agent’s records, use and control of 
expirations, shall be deemed the prop- 
erty of the agent and left in his undis- 
puted possession; otherwise the records, 
use and control of expirations shall be 
vested in the company. 

Following is the text of the approved 
agency contract: 

_ Agency contract between the.......... 
msurance company of........... P 
inafter referred to as the “company,” and 


COREE ORT A 6604.0: , hereinafter referred to 
as the “agent.” 

The company has appointed the above 
named an agent at county of 


(CONTINUED ON LAST PAGE) 





Inflation Observations 
Relating to Insurance 


By JOHN F. WOHLGEMUTH 
Secretary The National Underwriter 


Nothing but inflation can stop the foreclosure riots or reopen the 
closed banks. The primary purpose of inflation, however, must be to 
restore trade. Fire and casualty companies are so closely tied to com- 
merce and industry that they are bound to share in the prosperity that 
will soon be here. Industry has been choked by the debts hanging over 
the country, forcing distress sales and threatening more. Inflation will 
lift the debt burden that leads to forced sales, and the demand for 
goods that has been dammed up for the four years of falling prices will 
force business into an almost feverish stride. Stocks of goods and pay- 


rolls will climb rapidly, meaning 


casualty companies. The stimulation of 
business will mean greater ability to pay 
premiums. New automobiles will need 
insurance. Lines that have been dropped 
will be restored. Men again earning sal- 
aries will want accident insurance. Pros- 
perity should grow all around. 
Speculation on the promise of inflation 
has already started prices upward, and 
this applies to securities as well as to 
commodities. Those who still have 
money are losing their fear of spending 
it and business has felt the benefit. In- 
flation seems so sure that manufacturers 
are taking a chance. For instance, steel 
production has been increased. 


Must Know Value of the Dollar 


There can be no real change in busi- 
ness, however, except on day-to-day 
needs, until inflation is actually pro- 
claimed and the ratio known. Business 
men must know the value of the dollars 
they are going to get on delivery of the 
goods they are ready to put into pro- 
duction. 

Securities cannot reach their full value 
until reviving trade starts the flow of 
money out of which interest and prin- 
cipal or dividends and rents are paid. 
It does no good to change the value of 
money if the debtor has no means of 
getting money. The function of infla- 
tion is to change the direction of prices 
upward. Preliminary speculation has al- 
ready made this change of direction, but 
business cannot go far without certainty. 
As soon as inflation is proclaimed man- 
ufacturers can book orders, the unem- 
ployed will go back to work, buying 
power will be restored, and business will 
be in full swing. It is after the factories 
are running that securities will have real 
instead of speculative value. 


Preliminary Speculation Effective 


The preliminary speculation, however, 
has been effective in relieving the anxie- 
ties of insurance companies over valua- 
tion of assets. They at least know their 
troubles will not be any worse. It is 
rather a pity that inflation could not 
come soon enough to save such a fine 
company as the Globe & Rutgers. Even 
if it is rehabilitated it has received a 
terrible blow, but the original builders 
are still on hand to rebuild. 

With the restoration of security values 
through the restoration of sound trade, 
agents who invested in insurance stocks 
will find they have not done so badly. 
They have been through parlous times, 
but so have all investors. The return of 
fictitious values, based on “new eco- 
nomic theories” can hardly be expected, 


more premiums for both fire and 








but there is no reason why insurance 
stocks should not again become favor- 
ites of conservative, sound investors. 

Generally speaking, the old established 
companies that sold stock to agents sold 
it at prices connected with real values. 
Speculative prices in some cases went 
beyond reason, but agents who bought 
from their companies usually got special 
prices. The “inside” prices looked sick 
for a long time, but there is comfort in 
store for those who kept their stock. 
Besides the return of normal values 
there is the great advantage that extrav- 
agance has been pared down, and above 
all, the doctrine that a company does 
not need an underwriting profit has re- 
ceived a black eye. Therefore stock- 
holders who are not too impatient may 
well be cheerful. 

The effect of inflation optimism has 
already been felt on collections. Agents 
report that it is easier to get money 
than before the moratorium. This can 
hardly be true in the great sections 
where the banks are still closed, but in- 
flation will reopen most of the banks 
and the benefits will be felt there. 


Fail to Catch the Distinction 


There is a curious failure of Washing- 
ton correspondents and other newspaper 
writers to distinguish between gold in- 
flation and “going off the gold standard.” 
The confusion is due to the two mean- 
ings of the latter expression. The 
United States and Great Britain are “off 
gold” because they are not able to meet 
their obligations to pay in gold. But 
the gold pound or dollar is still the 
standard unit of value and has not yet 
been changed. The countries are “off 
gold” because they are unable to pay 
gold, but they are not in any true sense 
“off the gold standard.” Their money 
is still gold money. 

When a country goes “off gold” the 
sinking of its currency is not due to in- 
flation, but to doubt of its ability to pay 
in gold. It is exactly like the sinking of 
railroad bonds, municipal bonds, real 
estate bonds, etc., when holders or buy- 
ers realize the maker of the bond may 
not be able to pay. 


Changing Value of the Dollar 


Gold inflation, on the other hand, 
means changing the actual value of 
the dollar. Instead of going “off gold” 
from gold inflation, the country can in- 
stantly go back to gold payments, be- 
cause the payments will take less gold. 
If the government has $4,300,000,000 in 
gold it has about 200,000,000 ounces or 

(CONTINUED ON PAGE 19) 





Urged 15 Changes 
in Exchange Pact 


Recommendation Made by New 
York Advisory Committee 
After 15 Months’ Study 


MEETING IS SET MAY 10 


Problems Which Hampered Organiza- 
tion May Be Solved by Granting 
Greater Authority 


NEW YORK, May 3.—Aiter 15 
months study the advisory committee of 
the New York Fire Insurance Exchange 
has filed its report suggesting solution 
of problems that have seriously ham- 
pered efficiency and usefulness if not 
imperiled the existence of the organiza- 
tion. Fifteen changes in the exchange 
agreement are recommended and will be 
offered for adoption at a meeting May 
10. They provide: 


Recommendations Are Made 


Limiting agency members to agen- 
cies conducting fully equipped offices 
similar to company members and exer- 
cising full underwriting supervision over 
the boroughs of Manhattan and the 
Bronx, and whose premiums from brok- 
ers are not less than 80 percent of their 
premiums; also require not less than 80 
percent of the premiums of local depart- 
ments of out-of-town companies to be 
from brokers. 

Confirm authority of arbitration com- 
mittee to investigate actions or arrange- 
ments contrary to the spirit or intent 
of the agreement and to examine per- 
sonal records if suspected violations lead 
to such personal records. 

Increase maximum fine from $100 to 
$1,000, plus 10 percent of premium in 
excess of $10,000 and $10 per day for 
delay in complying. 

Adopt provision covering compensation 
of agency members and require filing 
with the exchange. 


Provision Regarding Allowances 


Adopt provision prohibiting direct or 
indirect allowances to brokers for rent, 
telephone or clerical services except to 
a broker located in the office of an affil- 
iated casualty or life company when the 
brokerage compensation shall be five 
points less than the regular brokerage. 


Permit companies having no head 
office or local department in exchange 
territory and not represented by an 


agency which is also a member to have 
one Manhattan or Bronx agency writing 
only in such territory. 

Abolish branch offices (“uptown”). 

Provide for two agencies in Brooklyn 
and one in Long Island City, with the 
Long Island City agency limited to Long 
Island City. 

Adopt provision for compensation of 
accredited agencies not members of the 
exchange and require filing with the 
exchange. 

Require salaries and expense allow- 
ances of solicitors, inspectors, schedule 
rating experts and engineering staffs to 
be borne by the accredited writing offices. 

Refer writing of fire insurance under 
inland marine contracts to a special com- 
mittee of the exchange. 

(CONTINUED ON PAGE 9) 
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Company Licenses Held Up 
in Wisconsin by Mortensen 


INSISTS ON MARKET VALUES 
About 80 Percent of Casualty and Fire 
Carriers Allowed to Re- 
enter State 





MADISON, WIS., May 3.—About 80 
percent of the casualty and fire com- 
panies licensed in Wisconsin last year 
have received licenses for the coming 
year, according to Commissioner Mor- 
tensen. The licenses, which were for- 
merly issued at the beginning of the 
year, were held up until May 1, pending 
an investigation of all the companies. 

There are probably a score of fire and 
casualty companies whose licenses were 
not renewed. Many of these are mak- 
ing arrangements to put their assets on 
a Dec. 31, 1932, market valuation basis 
so as to secure a Wisconsin license. 
The companies refused renewal of their 
licenses have not, Mr. Mortensen be- 
lieves, their assets in such shape as to 
warrant a renewal of their right at the 
present time. They have _ received 
notices that it is not the intention to 
renew their licenses until the Wiscon- 
sin department has assurances they are 
in better position to protect hazards 
they are carrying. 


Holds Conferences 


For the past 30 days Commissioner 
Mortensen has been holding conferences 
with representatives of different fire and 
casualty companies. He insists that all 
companies operating in Wisconsin shall 
be able to furnish insurance that the 
department can stand back of. 

“I shall be willing to accept the com- 
panies as soon as they remedy the 
weaknesses I think exist in their finan- 
cial structure,” Mr. Mortensen said. “I 
hope many of them will be able to so 
increase the valuation of their assets so 
that their licenses finally can be issued.” 

Several companies have asked that 
hearings be held on their financial con- 
dition and these will be accorded by Mr. 
Mortensen. 


Annual Meet Set May 15; 
Receivership Ruling Pending 


The annual meeting of the Fire Com- 
pany of Chicago, which originally was 
set for March 27, was postponed to 
April 24, and again postponed pending 
final decision of the suit against the 
company and its officers for appoint- 
ment of a receiver and liquidation, now 
is scheduled to be held May 15. It is 
believed by that time Jacob Grossman, 
federal master in chancery who heard 
testimony in the case, will have rendered 
his decision. 

This case, which resulted in the tak- 
ing of a record of some 3,500 pages and 
has lasted over several months, was un- 
usual in one respect, that after the plain- 
tiffs had filed a 250-page brief, the mas- 
ter requested that all statements of fact 
in it be documented and citations to the 
record given, a huge task which was not 
done. The bulky brief prepared by 
Barthell & Rundall and Smietanka, 
Bryant & Conlon, counsel for the com- 
pany and officers, was well prepared and 
documented. 

The reported contest at the annual 
election by a stockholders’ protective 
committee is considered unlikely to as- 
sume much proportions as the commit- 
tee is said to have proxies on little more 
than 3,000 shares out of 53,000, or in- 
sufficient to name even one director. 


“Miss Julia” with Loventhals 


Miss Julia Hindman of Nashville, 
Tenn., well known local agent, who 
served for so many years as secretary of 
the Tennessee Association of Insurance 
Agents, has become affiliated with Lov- 
enthal Brothers in that city. 








Reekie Honored by 
Detroit F. & M., in 
Service 50 Years 





DETROIT, May 3.—The 50 years of 
service of Charles A. Reekie, vice- 
president and secretary of the Detroit 
Fire & Marine, who joined the com- 
pany May 2, 1883, as office boy after 
having been employed by the Detroit 
Board for 18 months, was honored at 
a testimonial banquet given by the 
company last week. 

“Charley” Reekie as a slim lad of 16, 
running errands and filling ink pots for 
executives, most of whom have long 
been gathered in by the Grim Reaper, 
was recalled vividly by A. H. McDonell, 
vice-president, who rounded out his 60th 
year with the company Jan. 29. 

Other Company Men Guests 


J. G. Standart, chairman executive 
committee, was toastmaster, calling on 
Vice-president Raymond Waldron, Sec- 
retary W. O. McLelland and several 
department heads for tributes to Mr. 
Reekie, as well as other directors and 
guests, including H. E. Everett, vice- 
president and treasurer, and W. T. 
Benallack, secretary, Michigan Fire & 
Marine; George K. March, president 
and general manager, and Robert Buck- 
nell, assistant secretary Detroit National 
Fire, and G. H. Harrison, manager 
Western Adjustment. 

Twenty-five were present at the ban- 
quet, at which Mr. Reekie was pre- 
sented with a suitably inscribed solid 
silver water pitcher by his associates. 

In 1891 he was named special agent 
for Michigan and traveled the state for 
16 years, acting both as special agent 
and adjuster. In 1907 he was called into 
the home office to become assistant sec- 
retary and in 1917 was elected secre- 
tary. In January, 1928, he was elected 
vice-president and secretary, the posi- 
tion he holds today. 





A new agency, Nolting & Scheidt, has 
been formed in Columbus, Ind., at 518 
Third street. E. G. Nolting and K. L. 
Scheidt are members of the firm. Mr. 
Nolting has had several years’ insurance 
experience. The agency now represents 
the Fidelity-Phenix, London Assurance, 
American Surety and New York Casualty. 





Fletcher Bill Attacked in 
Senate, Not Likely to Pass 


MUST WATCH CONTRIBUTIONS 


Companies Say That Requirement, 
Urged by Senator Couzens Is 
Impossible to Meet 


WASHINGTON, May 3.—Efforts on 
the part of Senator Fletcher of Florida 
to secure action by the Senate on his 
bill to authorize the Reconstruction Fi- 
nance Corporation to buy insurance 
company capital stock were rebuffed 
Monday when members of the Senate 
attacked the measure as of little or no 
value to policyholders and refused to 
grant consent for its consideration. 

Indications are that the bill will have 
a difficult passage through Congress, 
with prospects that it will never be 
given unless a number of changes 
are made. ; 

The larger life insurance companies 
are out of sympathy with the bill, and 
there has been written into the measure, 
it is understood upon the insistence of 
Senator Couzens of Michigan, a re- 
quirement that the companies match 
contributions of the Reconstruction Fi- 
nance Corporation dollar for dollar, as 
in the case of banks. 

The insurance companies contend that 
with the present financial situation, this 
is impossible. 

Van Schaick in Washington 


A visit here by Superintendent G. S. 
Van Schaick of the New York insur- 
ance department, accompanied by 
Deputy S. R. Feller, is believed to be 
in connection with the Fletcher bill. 

No confirmation could be gained for 
the report that Superintendent Van 
Schaick appeared in favor of the bill but 
it is understood that it is not favored 
by governing insurance associations. 
The bill has been reported out with 
amendments by the committee on bank- 
ing and currency. 

This measure would give the R. F. C. 
whenever, in the opinion of the Secre- 
tary of the Treasury, any insurance 
company is in need of funds for capital 
purposes, authority to subscribe for such 








THE WEEK IN INSURANCE 





Fifteen changes in agreement of New 
York Fire Exchange proposed by ad- 
visory committee to solve problems; 
membership meets May 10. Page 3 


* * * 


Form of agency contract is approved 
by Western Underwriters Association 
and is being distributed to members. 

Page 3 
* * * 


Some observations on inflation as the 
procedure relates to insurance. Page 3 
* * * 


Commissioner Mortensen of Wisconsin 
holds up licenses of 20 percent of fire 
and casualty companies. Page 4 

*x* * x* 

The Globe & Rutgers is granted an 
extension until May 8 to complete re- 
organization plans. Page 5 

* * * 


Tentative program for annual meeting 
of National Convention of Insurance 
Commissioners in Chicago, June 1-3, is 
announced, Page 6 

ee £ & 

Fletcher bill authorizing R. F.C. aid to 
companies attacked in Senate; passage 
considered unlikely. Page 4 

*x * * 

Changes in premium financing and tax 
warrant rules considered by Pacific 
Board at annual meeting. Page 6 

* * * 


Unique reorganization plan permits the 
National Surety, under new colors, to 
start again with clean slate. Page 21 

* * * 


Second sales conference conducted by 
Accident & Health Insurance Club of 
Chicago is great success. Page 21 

oak aR 

Officials of the Maryland Casualty and 
United States Fidelity & Guaranty an- 
nounce that the reorganization of the 





National Surety does not upset the pro- 
gram of the Reconstruction Finance Cor- 
poration to relieve sureties under their 


mortgage guarantees, Page 23 
* * * 
National Association of Insurance 


Agents executives to discuss major is- 

sues at their meeting in New York May 

15-17. Page 5 
* * * 

H. O. MeIntosh, Kansas state agent of 
the Hanover, has been elected head of 
the Kansas Blue Goose. Page 8 

* * * 

America Fore group publishes an in- 
teresting table showing diversification 
of investments. Page 9 

* * * 


Official of the Rosenwald Fund ex- 
plains to a group of insurance men the 
plan for hospital insurance, which has 
been approved by the American Hospital 
Association, Page 21 

* * * 


Ohio insurance department, in its pre- 
liminary report, shows the easualty pre- 
miums and losses for the year. Page 22 

* * * 

New 1933 Argus Casualty & Surety 
Chart is issued. Page 23 
* * * 

New York City Casualty Managers As- 
sociation puts rules into effect to bring 
about prompter collection of premiums. 


Page 23 
= 
Automobile liability rates increased in 
Oklahoma. Page 23 
* * * 


Surplus of the Commercial Casualty of 
Newark is increased by the contribution 
of $500,000. Page 27 

*x * 


* 
First Vice-President G L. Radcliffe 
of the Fidelity & Deposit may become 
under Secretary of the Treasury at 
Washington. Page 22 





, insurance companies. 





Lloyd L. Gaines Chosen 
Kansas Field Club Head 


WICHITA, KAN., May 3.—Lloyd L. 
Gaines, Commercial Union, was elected 
president of the Kansas Fire Underwrit- 
ers Association at the annual meeting 
here; N. K. Nelson, Great American, 
elected vice-president and R. M. Coving- 
ton, Hartford, reelected secretary. N, 
Dekker, America Fore, president the 
past year, was elected a member of the 
executive committee, other members 
being Carl Smith, North America; 
Frank Scott, National, and W. R. Kirk, 
North British. J. S. Jensen, Fire Asso- 
ciation; Curtman Maupin, Home, and 
Carl Bailey, Crum & Forster, are the 
holdover members of the executive com- 
mittee. 














stock or to make loans secured by same, 
In effect, it considerably broadens the 
powers of the R. F. in connection 
with insurance interests. Section 3, 
however, is regarded as_ practically 
emasculating the bill as concerns most 
It provides that 
no subscription shall be made by the 
R. F. C. “if at the time of such sub- 
scription purchase or acceptance any 
officer, director or employe of the appli- 
cant is receiving compensation at a rate 
in excess of $17,500 per annum” and 
the term “compensation” is defined to 
include any salary, fee, bonus, commis- 
sion or other payment, direct or indirect, 
in money or otherwise for personal 
services. 


Will Meet at Cedar Point 


The Ohio Fire Underwriters Asso- 
ciation, at its meeting in Columbus 
Tuesday, decided to hold its summer 
meeting at Cedar Point July 11. The 
annual meeting of the association will 
be held June 6 in Columbus. New mem- 
bers are W. L. Engle, Yorkshire; T. 
W. Schultz, Yorkshire; Thomas Ocasek, 
Underwriters Service; G. D. Gregory, 
secretary American National, and F. E. 
Steinbacher, Connecticut Fire. Having 
been transferred to Indiana, Phil J. Sex- 
ton, Underwriters Service, resigned. Res- 
olutions were adopted on the death of 
Randolph Buck, manager of the West- 
ern Factory Insurance Association, Chi- 
cago. The new agency contract, which 
has the approval and recommendation 
of the governing committee of the 
Western Underwriters Association, was 
submitted. No action was taken on it. 








Harding’s Election Assured 


) 

WASHINGTON, D. C., May 3— 
John C. Harding of Chicago, western 
manager Springfield F. & M., is nomi- 
nated as an insurance director of the 
United States Chamber of Commerce 
by the national councillors, whose meet- 
ing precedes the opening of the cham- 
ber's annual convention. The nomina- 
tion is tantamount to election. L. J. 
Dougherty, president Guaranty Life of 
Davenport is nominated as director from 
his district thus assuring his reelection. 


G. V. Firestone State Agent 


George V. Firestone of Denver, spe- 
cial agent of the Liverpool & London & 
Globe for the past six years, has been 
appointed state agent of the Northern 
Assurance for the mountain field, to 
succeed A. L. Tefft, deceased, who held 
the position many years. 





Licenses Up to May 


Up to May 1, the Illinois insurance 
department had issued 50,789 licenses to 
agents, 788 licenses to agent’s solicitors, 
4162 licenses to brokers and 415 licenses 
to broker’s solicitors. 





The Cooper Insurance Company, Mon- 
roe, La., has been reorganized as Cooper, 
Taylor & Holmes. The members _ 
Capt. W. W. Cooper, George Holmes 4n 
W. F. Taylor. 
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Vital Subjects on Agenda 
of National Agents’ Session 


CASE AND COLE TO REPORT 





To Consider Branch Offices, Liability 
for Failed Companies and En- 
forcement of Loss Provision 





NEW YORK, May 3.—While the 
major subject slated for consideration 
by the executive committee of the Na- 
tional Association of Insurance Agents 
at its gathering here May 15-17 will be 
the competition supplied by production 
branch offices, other matters of great 
concern to the local men are on the 
agenda. 

Among the topics scheduled for dis- 
cussion are the liability of an agent for 
unearned premiums due assureds by a 
company taken over for liquidation or 
rehabilitation, enforcement by the com- 
panies of the 60-day loss-paying pro- 
vision in fire policies, reinsurance of 
risks of non-organization companies by 
organization institutions, and the cas- 
ualty connections of organization fire 
companies operating on a_non-board 
basis. 

Consider Farm Business 


Consideration will also be given the 
arrangements through which federal 
land banks and a number of leading life 
insurance companies secure farm busi- 
ness for properties on which they make 
loans under contract extending broad 
privileges denied to local agents writ- 
ing similar business. 

Concentration in Washington ot 
bonds of receivers and conservators of 
national banks, through schedule re- 
gotiated directly with a group of bond- 
ing companies, which automatically pick 
up coverage on the newly appointed re- 
ceivers and conservators by rotation, 
makes it impossible for an agent to par- 
ticipate in the business of banks in 
which his own funds may be tied up. 
This will be discussed as well as the 
feasibility of undertaking to secure di- 
vorcement of banking and insurance 
throughout the federal reserve system 
in connection with the proposal now 
under consideration by Congress to sep- 
arate banks from their securities affili- 
ates. 

Case Will Report 


As chairman of the committee on 
automatic cancellation of policies for 
non-payment of premiums, J. L. Case, 
will submit a report and Chairman E. J. 
Cole will report for the finance com- 
mittee. Secretary W. H. Bennett will 
outline the features of the agency qual- 
ification law, which is now being con- 
sidered by the law committee of the 
National Board. 

In view of the high importance of 
the topics scheduled for consideration, 
the national council members, includ- 
ing one from each state, have been in- 
vited to attend the executive committee 
sessions and express their views on the 
subjects discussed. In asking the na- 
tional council members to be present 
at each of the sessions, the executive 
committee states “The importance of 
changing times and conditions presents 
4 new reason for careful planning for 
the future and due consideration of in- 
Stant problems. In an abundance of 
counsel, we hope for their wise and 
speedy solution.” 


Goodwin to Attend 


It is now improbable that either G. 
Carter, chairman of the casnalty 
conference committee, or T. C. Moffatt, 
chairman of the surety committee, will 
be able to be on hand. Chairman Percy 
; Goodwin of the fire conference com- 


mittee has signified his intention to be 
Present. 


ne F. Field of Woodstock, Ill, has 
i en appointed examiner in the Hlinois 
names department. He is a grad- 
ti te of Notre Dame and has been prac- 
cing law in Woodstock. 





Former Superintendents on 


New York’s Advisory Board 





LEHMAN SIGNS NEW MEASURE 





New Body Gives Van Schaick Benefit 
of Counsel Without Curbing His 
Powers or Initiative 





NEW YORK, May 3.—Rejecting the 
legislative measure which would have 
transferred all the powers of the insur- 
ance superintendent to a state board of 
insurance, Governor Lehman approved 
the alternative bill providing for a board 
with advisory powers only, at the same 
time announcing the board’s personnel 
The two bills, both introduced by 
Senate Leader Dunnigan, were passed 
in the closing hours of the legislature to 
permit the governor to approve which- 
ever one he should decide on. 

Superintendent G. S. Van Schaick is 
chairman ex-officio. Other members are 
William H. Hotchkiss, Jesse S. Phillips, 
Francis R. Stoddard and James A. Beha, 
all former insurance superintendents of 
New York; Matthew Woll, vice-presi- 
dent American Federation of Labor and 
president Union Labor Life, and Aaron 
Rabinowitz of the state housing board. 

Mr. Hotchkiss has specialized in in- 
surance law since retiring from the de- 
partment a number of years ago and 
has built up an extensive practice. 


Phillips Has Active Career 


Mr. Phillips is chairman of the board 
of the Great American Indemnity. Be- 
fore becoming insurance superintendent 
he was a banker and lawyer in Hornell, 
N. Y., and served in the state legis- 
lature 11 years. Later he served two 
successive terms of three years each as 
insurance superintendent, resigning at 
the close of his second term to become 
manager of the then recently reorgan- 
ized National Bureau of Casualty & 
Surety Underwriters. From there he 
went to the newly organized Great 
American Indemnity, acting as its presi- 


dent until his advancement to board 
chairman. 
Mr. Stoddard is arbitrator for the 


New York city committee of the Fi- 
delity & Surety Acquisition Cost Con- 
ference. Several years ago he held a 
number of conferences with Chicago 
local managers and general agents in 
an effort to straighten out the fidelity 
and surety situation in that territory. 
Mr. Beha is general manager of the Na- 
tional Bureau of Casualty & Surety 
Underwriters. 


Power to Recommend 


The new board has the power “by an 
affirmative vote of four of its members 
to consider and make recommendations 
to the superintendent of insurance upon 
any matter the superintendent may sub- 
mit to the board.” The board is similar 
to the banking board formed last year 
to advise the banking superintendent. 

The creation of the new board gives 
the superintendent the benefit of advice 
and counsel without hampering his 
initiative or curbing his powers. At the 
same time his edicts should gain addi- 
tional weight through the realization, by 
the public and by insurance men, that 
actions of the department are not 
merely the decisions of one man, but 
presumably have the endorsement of at 
least three other members of the board. 


Potter in New York 


F. E. Potter, who was formerly state 
agent of the Home group in Louisiana, 
has now taken his new position at the 
head office in New York City as as- 
sistant general adjuster for the entire 
group. Mr. Potter is an outstanding 
field man who is held in high regard by 
his associates. 


Having finished up the rerating of both 
Columbus and Circleville, the Ohio In- 
spection Bureau has started rerating 
Newark, which will be completed in a 
few weeks. 








Made President 








FRED C. WHITE 


Fred C. White of Hartford, vice- 
president of the Hartford Fire, who has 
been vice-president of the Factory In- 
surance Association, has been elected 
president succeeding George G. Bulkley 
of the Springfield F. & M. 








Legislatures Are in Session 
in Eighteen Commonwealths 





NEW YORK, May 3—Eighteen of 
the 25 states that held legislative ses- 
sions this year are still functioning, the 
more important of the number being 
California, Connecticut, Illinois, Massa- 
chusetts, Michigan, New Jersey, Ohio, 
Pennsylvania, Texas and Wisconsin. 
It is expected the Pennsylvania legis- 
lature will adjourn this present week. 
But one of the numerous measures of- 
fered at the recent session of the New 
York legislature became a law, that pro- 
viding for a reclassification of compen- 
sation disability injuries. In two other 
states, Idaho and Nevada, tax meas- 
ures were adopted, that in the former 
state increasing the premium tax on all 
forms of companies from 2 to 3 per- 
cent, while the Nevada statute imposes 
a 1% percent tax- on gross premiums. 
Hitherto there was no tax law in the 
latter state. 


Mississippi Insurance Fund 
Lost in a Reopened Bank 


JACKSON, MISS., May 3—Through 
no fault of Commissioner Riley, over 
$169,000 funds of the Mississippi insur- 
ance department are tied up in the Mer- 
chants Bank & Trust Company of Jack- 
son, now in process of liquidation, with 
small prospect of early payment. The 
bank was a designated depository of the 
state. It closed during the national 
banking holiday, and failed to reopen 
until several days after the banking holi- 
day ended. It then reopened on a re- 
stricted basis and operated until April 
8, when it went into receivership. Dur- 
ing the time it was reopened much of 
the present balance was deposited by Mr. 
Riley, as a large part of the depart- 
ment’s annual income was collected dur- 
ing that time in the form of premium 
taxes on companies. 


Police Chief Iowa Speaker 


DES MOINES, May 3—At the 
luncheon meeting of the Iowa Blue 
Goose Monday Police Chief Henry 
Alber told about the police radio sys- 
tem, its purpose and how it operates. 
Next week’s meeting will be held 
jointly with the Casualty & Surety Club 
of Des Moines, the program to be ar- 
ranged by the Blue Goose. 








Globe & Rutgers Gets Until 
May 8 te Complete Plans 





GRANTED 15 DAY EXTENSION 





When Time Is Up Ccurt Will Enter 
Liquidation Order If Further Re- 
habilitation Seems Futile 





The Globe & Rutgers has been given 
until May 8 to demonstrate to the court 
that further rehabilitation would not be 
futile. An extension of 15 days in which 
to carry on negotiations for reorganiza- 
tion was granted by Supreme Court 
Justice Frankenthaler of New York 
over the opposition of Superintendent 
Van Schaick. The court said that 
inasmuch as the Globe & Rutgers has 
ceased the writing of new business and 
is under the control of the superintend- 
ent, the rights of creditors, policyhold- 
ers and stockholders will not be im- 
paired, but rather conserved by the 
granting of additional time with which 
to endeavor to consummate the pro- 
posed plan of reorganization. 

The court said that the investments 
of the Globe & Rutgers have been aug- 
mented substantially in value since the 
entry of the order of rehabilitation. 
“That this change of sentiment is felt 
by the creditors of the insurer,” the 
court said, “is made manifest by numer- 
ous letters and telegrams from them, 
indicating their assent to the proposed 
plan of reorganization, which have been 
received since the making of the pro- 
posed motion. These letters and tele- 
grams have been filed with the court, 
and it is claimed that approximately 
two-thirds of the creditors have already 
indicated a willingness to accept the 
plan. 

Keeps Opportunity Open 


“The administration in Washington is 
bending every effort to effect a restora- 
tion of confidence and to preserve the 
financial integrity of our institutions. 
The court may not disregard its plain 
duty to keep open the opportunity for 
reorganization of the respondent’s af- 
fairs on a basis that will be satisfactory 
to its creditors, policyholders and stock- 
holders. In the meantime their interests 
are being adequately protected with the 
superintendent in control of the assets 
of the insurer and with no new business 
being written.” 

The hope of the rehabilitation com- 
mittee for the success of its program is 
based (1) on an anticipated material 
rise in the market value of its securi- 
ties; (2) upon the passage by congress 
of the Fletcher bill empowering the Re- 
construction Finance Corporation to in- 
vest its funds in the preferred stock of 
insurance companies, and the assump- 
tion in such event that the R. F. C. will 
subscribe to $10,000,000 of the shares 
of the Globe & Rutgers, or accept first 
preferred stock in exchange for the 
securities the corporation now holds for 
loans previously made the company; 
(3) the willingness of loss, return pre- 
mium and general creditors to take sec- 
ond preferred stock of the company for 
the amount of their respective claims, 
and (4) the ability of the management 
to float a new stock issue among the 
investing public. 

Most of the home office and field staff 
of the Globe & Rutgers have been re- 
tained and have been drawing their 
salaries thus far. 


Watson to Address Board 


NEWARK, May 3.—At the lunch- 
eon-meeting of the Essex County Board 
here May 23, Leon A. Watson, expert 
of the Schedule Rating Office of New 
Jersey, will speak on the fire insurance 
situation in the state. Julius Klein, 
president of the new organization, will 
preside. 


The Wayne Agency has been incorpo- 
rated in Detroit by C. A. Bray, G. N. 
Bebout and P. J. Clarkin. 
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COPYBIGHT 1932, BY INS CO. OF NORTH AMERICA 


North America’s stability as 
reflected in its national advertis- 
ing, backed by the Company’s 
financial statement recently pub- 
lished in newspapers through- 
out the country, is planting in 
the public mind a timely signif- 
icance to the name on a North 
America Policy. 


See the North America full 
page advertisement in The 


Literary Digest, May 20th. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write practically every 
form of insurance except life. 














Consider Changes in Rules 
at Pacific Board Meeting 





CONVENTION AT DEL MONTE 





Would Prohibit Financing of Premiums 
to Influence Business — Tax 


Warrant Question Up 





Several proposed changes in the gen- 
eral rules governing the conduct of 
business and the election of new offi- 
cers for the coming year are occupying 
the attention of the Pacific Board, hold- 
ing its annual meeting this week at Del 
Monte, Cal. 

Most of the problems which will be 
considered involve one or more phases 
of the premium situation. One proposal 
is that financing of premiums for the 
purpose of influencing business, by com- 
pany, broker or agent, would be pro- 
hibited. Another calls for a revision in 
the rule governing the acceptance of 
tax anticipation warrants for insurance 
upon public property. This amendment 
provides that warrants may be accepted 
in connection with policies covering 
public property only and are not to be 
considered as the equivalent of cash 
but only as an acknowledged evidence 
of indebtedness, provided the indebtedness 
represented by such warrants has been bud- 
geted or otherwise legally authorized. 
Acceptance of warrants issued for any 
other purpose than as evidence of in- 
debtedness for premiums is prohibited. 
Another amendment provides that 
notes may be accepted on farm busi- 
ness and while this particular amend- 
ment contains few changes, it does pro- 
vide that separate notes are to be re- 
quired for each separate policy; these 
notes to mature not later than the ex- 
piration of the policy contract. 


Rules Formerly Combined 


Formerly the rules of the Pacific 
Board regarding acceptance of war- 
rants and notes were combined. The 
present amendments are for the pur- 
pose of clarifying and segregating these 
rules that they may be definite and 
specific. The amendments further pro- 
vide that no receipt is to be given by 
the company, agent or broker covering 
warrants and that no commission is to 
be paid until after the warrants have 
been paid in full to the company. 

One of the proposals which will prob- 
ably arouse considerable discussion is 
that which would place motor vehicle 
insurance on the same basis as fire in- 
surance as regards separation. 

Other matters coming before the 
meeting are: the handling of cigarette 
losses with a view of strengthening the 
underwriting so that improper losses 
will be eliminated; the urging of spe- 
cial agents to join their regional organi- 
zations; report of the farm committee 
which has been studying the problem 
for the past several months; submission 
of provisional reporting forms and the 
routine reports of the executive, super- 
visory, sprinklered risk, public relations, 
general agency, and laws committees. 

: Cairns, vice-president Fireman’s 
Fund, is slated for unanimous election 
as president of the board, with John C. 
Dornin, Springfield Fire & Marine, vice- 
president. 


Hail Insurance Has Small Boost 


Companies writing hail insurance say 
that the increased prices for wheat and 
other farm products have caused more 
hail insurance to be written. The prices 
so far are not sufficient to give the 
farmers any great amount of encourage- 
ment but even some advance gives a 
ray of hope. In parts of Kansas, Okla- 
homa and Texas the winter wheat crop 
is badly injured. In. some sections it 
will not be worth harvesting. The hail 
insurance therefore in those sections will 
be practically nil. 

Jones & Whitlock of New York have 


been given the representation of the 
City of New York for inland marine. 





—= 


Preliminary Program for 
Commissioners Announced 





M. L. BROWN, KNOTT TO SPEAK 





Record Attendance Indicated for An. 
nual Meeting to Be Held in 
Chicago, June 1-3 





Discussions at the annual meeting of 
the National Convention of Insurance 
Commissioners at the Edgewater Beach 
Hotel, Chicago, June 1-3 will center on 
the findings and recommendations oj 
the special committee on the life insur- 
ance moratorium situation appointed at 
the recent special meeting in Chicago, 
Secretary Jess G. Read announces. 

The first morning will be given over 
to welcoming addresses, the president's 
annual address and the secretary's re- 
port, with a visit to the Century of 
Progress exposition in the afternoon. 

While the remainder of the program 
is not definitely completed, papers will 
be given by Commissioner Merton L. 
Brown of Massachusetts on “Insurance 
Supervision” and Commissioner W. V. 
Knott of Florida on “Investments of 
Insurance Companies.” Other commis- 
sioners will be assigned to discuss these 
papers. 

Secretary Read stresses the necessity 
for making hotel reservations at once. 
Reports received so far indicate one of 
the largest crowds ever attending a 
meeting of commissioners. 


Ives to Succeed Bailey as 
National Board President 


NEW YORK, May 3.—C, W. Bailey, 
president American of Newark, will 
have completed his second term as 
president of the National Board when 
that body holds its 67th annual meet- 
ing here May 25, and if the unwritten 
but long observed practice is followed, 
will be succeeded in the high office by 
R. B. Ives, president of the Aetna, who 
was elected vice-president last year, be- 
fore that in turn serving as chairman of 
its executive committee, which office is 
regarded as the initial step toward the 
presidency. The executive committee 
selects its own chairman, Long, 
Jr., vice-president Phoenix of Hartford, 
being the present occupant of the post, 
which means he will, in all probability, 
be advanced to vice-president at the 
coming election. 

Fifteen Executive Committeemen 


The executive committee consists of 
15 members, five being chosen each year 
for three-year term. The retiring mem- 
bers this year are G. T. Forbush, United 
States manager Royal Exchange; 
Marshall, former president Northern of 
New York; F. D. Layton, president Na- 
tional Fire of Hartford; G. Remak, Jr. 
president State of Pennsylvania, and 
H. R. Waite, president Agricultural, 
none of whom will be eligible to im- 
mediate reelection, the by-laws of the 
organization requiring there be a lapse 
of one year before a retiring member 
of the committee can again be elected. 


Worcester Board 50 Years Old 


WORCESTER, MASS., May 3.—The 
Worcester Board marked the passing 0! 
its first half century last week at a din- 
ner-meeting. Mayor Mahoney addressed 
the gathering and declared emphatically 
that he favored fire insurance protection 
for all public buildings. N. A. Harring- 
ton, only living charter member of the 
board, was present and spoke briefly. 
H. W. Bates and Edward P. Ingraham, 
both ex-presidents, also spoke. L. Ber- 
ger represented the New England Ex- 
change. The following officers were 
elected; President, J. F. Carberry; first 
vice-president, F. P. Dubois; secon 
vice-president, E. E. Fairbanks; secre 
tary-treasurer, A. E. Fairbanks. L. 
Walden was reelected superintendent. 





| 











May 4, 1933 THE NATIONAL UNDERWRITER 


N 














“WESTERN AND 
SOUTHERN GROUP” 


























THE WESTERN AND SOUTHERN INDEMNITY COMPANY 
POLICYHOLDERS SURPLUS - - - - - - - - $1,506,656.98 


ALL SECURITIES VALUED AT MARKET DECEMBER 31, 1932 


THE WESTERN AND SOUTHERN FIRE INSURANCE CO. 
POLICYHOLDERS SURPLUS - - - - - - - - - $493,330.74 


ALL SECURITIES VALUED AT MARKET DECEMBER 31, 1932 

















Charles F. Williams, CINCINNATI, OHIO William C. Safford, 
President General Manager 
Dept. N4 
SEND ME a copy of your 1933 Finan- 
cial Statement. 
Name ......... 
Address 
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NEWS OF FIELD MEN 





McIntosh Named as Leader 


Annual Meeting of the Kansas Blue 
Goose Was Enlivened by Inter- 


esting Features’ 








WICHITA, KAN., May 3.—The 
Kansas Blue Goose elected H. O. Mc- 
Intosh, Hanover, most loyal gander; 
Byron Ward, Law Union & Rock, su- 
pervisor; L. H. Ballard, Kansas Inspec- 
tion Bureau, custodian; Chet L. Zook, 
National, guardian; J. F. Springer, 
Western Adjustment, at Topeka, 
wielder; Howard Searle of Crum & 
Forster, keeper, at the annual meeting 
here. Guards elected were N. Dekker, 
America Fore; M. E. Butler, North 





America; V. E. Herbert, National-Ben 
Franklin; H. D. Brown, Phoenix of 
Hartford; E. B. Fergus, Kansas Inspec- 
tion Bureau, and Dick Cherry, Western 
Adjustment. 

A. B. Stewart, most loyal gander of 
the Oklahoma pond, was a guest and 
installed the new officers. At the ban- 
quet Mr. McIntosh presided. Talks 
were made by N. K. Nelson, Great 
American, deputy most loyal grand 
gander, and P. L. Lake, St. Paul F. & 
M., who presented a gift to W. E. Lan- 
ders, a charter member of the Central 
Kansas Field Club, now been transferred 
to Topeka. Several visitors from the 
Heart of America and Oklahoma ponds 
were present. 

L. B. Burt, Preferred Risk, and Frank 





corner- 


cutters 


The leeches of the insurance business are the corner-cutters— 
those who chisel on claims, cut corners on rates, chisel on com- 


missions, cut corners on service, chisel on credit. 


Many men 


have forgotten that this business is founded on quality service 
and the word of one honest man given another honest man. 


Carried to its end a policy of corner-cutting would bring 
the solid financial structure that is insurance down on the be- 


wildered heads of the insuring public. 


If the time ever comes 


when a man’s signature on a contract or his word given over 
a desk is no longer worthy of trust then the insurance business 
will crash like a cardboard city in an earthquake. 


But that time will never come. Now we realize that this de- 
pression has been no economic earthquake but just a fearful 
tremor. And through the tremor have come these three companies 
who will never have to answer the charge of “cutting corners”. 
Realizing that the seemingly everlasting crisis would pass 
they have continued century-old policies of honorable dealing 
that see no virtue in chiseling—no matter what name you give it! 


The 
LONDON ASSURANCE 
The 
MANHATTAN 
Fire and Marine Insurance Company 
The 
UNION FIRE, 


Accident and General Insurance Company 


ONE-FIFTY WILLIAM STREET 


NEW YORK 


FREE BOOKLETS! 


Send for one of these free educational booklets on agency practice. 
They are published by this international group of insurance companies 
in the hope that they will help American Agents to sell more insur- 
ance and to better know their business. Just complete this coupon 
and send it in, now. No obligation, of course. 





T 


One-Fifty William Street, New York 


Dear Sir: 
..--The Insurance Survey, A Selling Tool 


.--Proper Records 


..-Prospect and Mailing Lists 


Street 





EVERETT W. NOURSE, United States Manager and President 


I'd like to have the hooklet checked below 


~---Fire Prevention and the Insurance 
Agent 
----Facts about a Thousand Insurance 


Agencies 











L. Britton, independent adjuster, were 
elected delegates to the grand nest. Gos- 
lings initiated were Shelby- Holmes, 
American; R. B. Latham, North Amer- 
ica; J. W. Going, Western of Ft. Scott; 
Tom Burford, National. V. E. Herbert 
presided at the initiation. The enter- 
tainment following the banquet was in 
charge of N. Dekker, M. W. Slawson 
and E. B. Fergus of Wichita. Memorial 
service was held for R. B. Ross, Agri- 
cultural and Lee R. Merry of Mo.-Kan.- 
Okla. Adjustment Co., who died during 
the year. 





Change Made in Minnesota 





Great American Announces Some Shifts 
in the Personnel of Its 


Field Force 





Vice-President C. R. Street, in charge 
of the western department of the Great 
American, announces some changes in 
the personnel of its Minnesota field 
force. 

R. J. Jordan is now sole state agent 
for all the group following the retire- 
ment of Clarence A. Allen. 

E. L. Wurst has retired to engage in 
business for himself but is continuing to 
represent the County Fire as general 
agent. He is succeeded by Joseph 
McCann, formerly with the Great 
American in North Dakota. He will 
act as special agent, assisting State 
Agent Jordan. 

Ted Harper from the western depart- 
ment has been named special agent, as- 
sisting in Minnesota. 





Stephenson Urges Greater 
Care in Appointing Agents 





KANSAS CITY, MO., May 3— 
Agency appointments should be fran- 
chises, and more care should be taken 
by field men and company representa- 
tives in granting them, in the opinion 
of Lyle Stephenson, Kansas City local 
agent, who talked to the Blue Goose 
May 1. If the time has come for agents 
to examine keenly the financial state- 
ments of the companies they represent, 
the time also has come for companies 
to examine the financial, moral and 
physical integrity of the agents they 
allow to represent them, Mr. Stephen- 
son asserted. 

He suggested that companies sell 
agents on the idea of giving the com- 
panies four financial statements a year. 
He believes closer cooperation between 
company and agent in this direction 
would help good agents and enable com- 
panies to weed out poor ones before 
they cause companies considerable loss. 





Central Kansas Field Club 


John Braswell of the North America 
read a paper before the Central Kansas 
Field Men’s Club at the luncheon last 
week in Wichita on “Consequential Loss 
and Damage.” B. J. Weldon, Kansas 
Inspection Bureau, will lead a discus- 
sion this week on the new rules and re- 
visions to the Kansas rule book. 





Miles & Miles 


Miles & Miles of Chicago, Cook 
county, Ill., general agents for a num- 
ber of companies, have been appointed 
general agents for the General of 
Seattle in the metropolitan Chicago area 
and the northern Indiana counties. 


Fire Prevention Inspections 


T. Alfred Fleming, supervisor conser- 
vation department National Board, will 
be the principal speaker at a public 
meeting at Ionia, Mich., May 10, in con- 


nection with an inspection by the 
Michigan Fire Prevention Association. 


Richard E. Vernor, Western Actuar- 
ial Bureau, Chicago, will address the 
Parent-Teachers Association of Mitch- 
ell, S. D., the evening of May 10, as a 
feature of the two-day inspection cam- 








————— 


\Kansas Pond Head | 








H. 0. MecINTOSH 


State Agent H. O. McIntosh of the 
Hanover in Kansas was elected most 
loyal gander of his state pond of the 
Blue Goose this week. 








paign of that city by the South Dakota 
Fire Prevention Association, May 10-11, 

The Minnesota State Fire Prevention 
Association will inspect Fergus Falls 
May 11. 


R. F. C. Reports Insurance 


Loans Made During March 


WASHINGTON, May 3.—The Re- 
construction Finance Corporation has 
disbursed $85,497,312 to insurance com- 
panies since its creation, on 172 loans 
authorized to 118 concerns, its April 1 
report, just filed with Congress, shows. 
The face value of the loans was $99,- 
164,062, but $4,789,617 was canceled or 
withdrawn and $8,877,133 remained at 
the disposal of borrowers. Repayments 
of insurance loans to April 1 totaled 
$12,049,171. 

Insurance loans authorized in March 
totaled $6,297,031. 

Loans not drawn upon during March 
were: $175,000, Franklin Life, Spring- 
field, Ill.; $150,000, St. Louis Mutual 
Life, and $100,000, Cedar Rapids Life. 

Loans during the month were: Na- 
tional Equity Life, Little Rock, Ark, 
$80,000; District Title Insurance Com- 
pany, Lawyers Insurance Company, and 
Washington Title Insurance Company, 
Washington, D. C., $75,000; Peoria Life, 
Peoria, IIl., $525,000; International Re- 
insurance, $640,725; Detroit Life, $277,- 
405; Gleaners Life, Detroit, $145,000; 
Michigan Mutual Liability, $425,000; 
American Savings Life, Kansas City, 
Mo., $75,000; Consolidated Indemnity, 
New York, $455,000; Stuyvesant, New 
York, $50,000; North Carolina Mutual 
Life Durham, N. C., $40,000 and $25,- 
000; Maryland Casualty, $950,000; Oc- 
cidental Life, Raleigh, N. C., $25,000; 
Federal Union Life, Cincinnati, $50,000; 
Atlas Life, Tulsa, Okla., $73,900; South- 
eastern Life, Greenville, S. C., $120,000, 
the Praetorians, Dallas, Tex., $250,000; 
Michigan Life, $90,000, and U. S. F. & 
G., $1,500,000. 


Consider Exception to Rule 


The advisability of making exception 
to the 60-day loss payment rule as re- 
spects windstorm losses will be consid- 
ered by the adjustment committee of the 
National Board at a special meeting 
New York City May 5. Claims result- 
ing from the recent tornadoes in the 
southwest and west will considerably 
exceed early estimates. 


Reid Director of Westchester 
Wallace Reid, long a New York City 
agent of the Westchester, has been 
elected a director of the company. 
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preferred stocks, the balance being in manager Commercial Union; W. H. 
common stocks. Urged 15 Changes Koop, president Great American; Wil- 


| 
[ INSURANCE STOCK | 
| QUOTATIONS | 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. LaSalle St., Chicago, 
at close of business May 2 











Div. per 

Stock Par Share Bid Asked 
Aetna Cas. ..... 10 1.60 34% 36% 
Aetna Fire ..... 10 1.60 28 30 
Aetna Life ..... 10 ee 12% 14 
Amer. Alliance.. 10 1.00 11 12 
American, N. J.. 2.50 .50 6 7 
Amer. Surety ... 25 akg 9 11 
Automobile,Conn. 10 1.00 15 16 
Boston .......«.- 100 16.00 340 360 
Carolina ........ 10 .50 10 12 
City of p reer | 2.50 75 85 
Conn. Genl. ..... 0 we 18 20 
Continental Cas, 5 e 6% 7% 
Continental Ins.. 2.50 1.20 20 21 
Fidel.-Phenix 2.50 1.20 20 21 
Fireman’s Fund. 25 3.00 7 38 
Fireman’s F. Ind. 10 een 12% 16% 
Firemen’s .....- en 4% 5 
Franklin Fire .. 5 1.00 13 14 
Glens Falls 10 1.60 22 24 
Great Amer. Ind. 1 ail 3 5 
Great American. 5 1.00 13 14 
FISIAS. ..cccces 0 .90 9% 10% 
Hanover ....-.-.-- 10 1.60 23 25 
Harmonia ...... 10 .50 8 10 
Hartford Fire .. 10 2.00 39 41 
ene It. Sc cece 8 1.00 16 17% 
Hartford St. B.. 10 1.60 40 42 
Homestead ..... 10 6 7 
Ins. Co. of N. A. 10 2.00 38 40 
Maryland Cas... 2 Sar 2 3 
Mass. Bonding... 25 wo 10 12 


National Cas. ... 10 
National Fire ... 10 
National Liberty. 2 
National Union.. 20 SF 25 28 
New Amst. Cas.. 10 
New Brunswick. 10 
North River .... 2 


N. W. National... 25 .50 53 56 
Occidental ..... 10 Pen 9 10 
Phoenix, Conn... 10 2.00 47 49 
Prov. Wash, .... 10 .80 19 20 


Sprefid. F. & M. 25 


St. Paul F. & M.. 25 6.00 105 108 
Sun Life .......100 ~ 260 aoe 





MEIE® ccavce + 1.20 19 21 
We wid. &G... 32 aes 3 4 
Westchester .... 2.501.00 15 16 


Interesting Exhibit Shown 





America Fore Group Investments Are 
Analyzed Setting Forth Principle 
of Diversification Followed 





NEW YORK, May 3.—An interest- 
ing statement of the combined diversi- 
fied investments of the Continental, Fi- 
delity-Phenix, Niagara, American Eagle, 
First American and Maryland Fire and 
the Fidelity & Casualty of the America 
Fore group has been completed. The 
figures classified are of last Jan. 1. The 
bond and stock valuations are as re- 
quired by the National Convention of 
Insurance Commissioners The statement 
is one of the first of its kind ever to be 
published and shows not only the total 
values of the percentage of the total in- 
vestments in each class but the amor- 
tized value of bonds and the convention 
value of stocks in each class. The fig- 
ures are designed to show conclusively 
the protection afforded against inflation, 
reflation and deflation. 

Wide Diversification Shown 


More than 50 percent of the total 
holdings of the companies is diversified 
through 27 different classes in industry. 
U. S. government, state and municipal 
bonds, comprise 4.30%, common stocks 
of banks 4.72%; food products 2.25%; 
steel and iron $1,846,410 or .81%, bonds, 
Preferred and guaranteed stocks and 
common stocks of tobacco companies, 
totaling $6,405,745 account for 2.82% 
and cash on deposit figure $7,003,004.87 
or 3.08% of the total. The holdings of 
the companies in bonds, preferred and 
Suaranteed stocks and common stocks 
of public utilities amount to 10.91% of 
the total investments, or $24,790,513. 


Other Investments 


The next highest percentage of the 
total investment is 17.82% or $40,494,669 
in affiliated insurance companies. The 
total in railroad securities amounts to 
$46,770,419 or 20.58% of the invest- 
ments. Of this $11,586,783 is the amor- 
tized value of bonds and $10,007,024 in 





In addition to the principal figures 
published those of the Fidelity & Cas- 
ualty are given, in the case of which $4,- 
020,000 was paid in in cash in February, 
which on market values of bonds and 
stocks showed the company as having a 
capital of $2,250,000 and surplus well 
over $1,000,000. With the increase in 
market values of stocks during April its 
surplus is further strengthened. 

Policyholders’ surpluses of the fire 
companies are shown at figures which 
represent market and not convention 
values on account of the reserves for 
contingencies set up in the statement of 
each individual company. The surplus 
of the Fidelity & Casualty after paying 
in $4,000,000 on Feb. 11, shows policy- 
holders’ surplus on market value of 
over $3,300,000. 


Results of Fire Prevention 


Striking proof that fire prevention 
pays more than ample dividends is 
shown in the ten-year record of per 
capita losses sustained in cities partici- 
pating in the National Inter Chamber 
lire Waste Contest. Cities carrying on 
a consistent all-year-round fire preven- 
tion program have brought their loss 
rate down to half the rate for the coun- 
try as a whole. 





in Exchange Pact 





(CONTINUED FROM PAGE 3) 


Refer differences in I. U. B. and ex- 
change rules to exchange special com- 
mittee. 

Require abrogation of all excess rok- 
erage contracts between brokers and 
companies and members affecting risks 
in exchange territory. 

Refer cases upon which the arbitration 
committee has reached an impassé to the 
arbitration committee with full power. 

Make effective all changes herein pro- 
posed (except section 18 (1) of item 9) 
on the first of the third month following 
the date on which these changes are ap- 
proved by the exchange, after which 
section 24 of exchange agreement shall 
be complied with. Section 18 (1) of 
item 9 to become effective om the date 
shown. 


Personnel of Committee 


R. R. Martin, United States manager 
of the Atlas, is chairman of the commit- 
tee, and A. C. Noble, chairman of the 
Merchants of New York, vice-chairman, 
their committee associates being: R. M. 
Bissell, president Hartford; B. M. Cul- 
ver, president Continental; H. M. Hess, 
manager Exchange; J. J. Hoey, Hoey & 
Ellison; J. W. Russell, Aetna; A. H. 
Witthohn, vice-president Globe & Rut- 
gers; F. W. Koeckert, United States 





fred Kurth, president Home; F. D. Lay- 
ton, president National of Hartford; C. 
V. Meserole, president Pacific; Edward 
Milligan, president Phoenix of Hart- 
ford; E. V. Nourse, United States man- 
ager London Assurance; J. Lester Par- 
sons, president United States Fire; S. T. 
Perrin, Perrin agency; J. O. Platt, vice- 
president North America; W. J. Rey- 
nolds, Corroon & Reynolds; C. F. Shall- 
cross ,United States manager North 
British & Mercantile, and Harold War- 
ner, United States manager Royal-Liv- 
erpool & London & Globe group. 


Exchange Lacks Powers 


While appreciative of the seriousness 
of the problems affecting the local fire 
business, the exchange was without au- 
thority to deal with them finally, a con- 
dition that will be remedied upon ac- 
ceptance by the organization’s member- 
ship of the recommendations of its spe- 
cial committee. Not for years have the 
labors of a local committee been awaited 
with such keen interest, and too high 
praise can not be accorded those re- 
sponsible for the new program. 


Lloyd Pollard, cashier Shelby County 
Bank & Trust Co., Shelbyville, Ky., has 
purchased an interest in the old Arm- 
strong Agency, joining with S. B. Mox- 
ley, who has managed the business for 
several years. 





Sales Plans That Create 
Appreciative Buyers! 


HE exigency of the times has given 

birth to rigorous sales campaigns, 
many of which concern themselves only 
with forcing sales. High pressure methods 
are advocated: the need of the purchaser; 
his ability to pay; and the ‘“‘taste left in 
his mouth” after the transaction has been 


completed, seem to be of no concern. 


Our ‘‘Current Opportunities’’ sales cam- 
paign was designed to be cumulative in 
effect, and a recent check on our Agents’ 
experience shows that business produced 
by our methods is not only renewed, but 
frequently increased on renewal. Our plan 
is not so much to “‘sell the prospect some- 
thing”’ as it is to cause him to buy through 


convincing him of his need. 


THE AMERICAN OF NEWARK 


BY THE FIRE COMPANIES OF 
THE AMERICAN GROUP 


For instance, the Gilmore Agency at 
Watertown, South Dakota, secured $741.57 
in premiums through experimenting with 
one of the 18 basic plans included in our 
campaign. Part of this was City business, 
and we wondered what would be the out- 
come. We now have a letter from Mayor 
Hagna actually thanking us for having 


pointed out the City’s need of this addi- 


a THE COLUMBIA FIRE OF DAYTON e 


tional protection. 


There is business to be had now, and 
there is other business to be “‘staked off’’ 
in your name for delivery as conditions 
improve. Our plan includes “‘big business”’ ; 
medium; and small, but permanent, stuff 
(the kind that “‘sticks to your ribs” and 
keeps the wolf from the door during 
troublous times). May we serve YOU? 


DIXIE FIRE OF GREENSBORO 
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Aaron W. Jones, Ohio Field 
Veteran, Honored at Dinner 


COLUMBUS, O., May 3.—About 200 
fire insurance men, including field men, 
adjusters and representatives of the 
Ohio Inspection Bureau, attended a din- 
ner given by the Blue Goose here Mon- 
day night in honor of Aaron W. Jones, 
who retired recently after nearly 30 
years’ service with the New Hampshire 
Fire. R. S. Tidrick was chairman of 
the evening and Austin McElroy of the 
McElroy agency acted as toastmaster. 
Speakers included James Llewellyn, Co- 
lumbus; B. T. Duffey, Cleveland; J. O. 
Dye, Urbana; John R. Martin, Colum- 
bus; Clyde Reassoner, Zanesville; Fred 
W. Ransom, Columbus, and Judge John 
R. King. 

B. F. Flood, wielder of the Blue 
Goose, read a score of messages from 
prominent fire insurance men who were 
unable to attend. Mr. Jones made a fit- 
ting response to the addresses. He 
was presented with a huge bouquet 
designated, “Flowers to the Living,” a 
radio and a number of pieces of pot- 
tery, the pottery being the gift of Zanes- 
ville agents. E. A. Reid of Columbus 
was in charge of the program. In their 
addresses, the speakers paid high tribute 
to Mr. Jones for his long service in fire 
insurance and told of the encourage- 
ment and support that he had given 
them on many occasions. 


Reliable Automobile Reinsured 


The Reliable Automobile, a South 
Bend, Ind., reciprocal, has been rein- 
sured in the Monarch Fire. It oper- 
ated in Illinois, Indiana and Michigan 
It started in business in 1924. Its last 
statement showed $141,000 assets and 
surplus $50,000. E. J. Becker was at- 
torney in fact. The premiums ran about 
$160,000 a year. Mr. Becker was for- 
merly assistant manager of the Motor 
Indemnity. Its last annwal statement 
showed it had total income of $169,000 
and total disbursements of $214,000. 








NEWS OF THE COMPANIES 





Equity Stops Direct Writing 





Dodson Management Decides to Restrict 
Operations to Reinsurance Field 
in View of Conditions 





KANSAS CITY, MO., May 3—The 
Equity Fire, Kansas City stock com- 
pany owned by the Dodson estate, has 
discontinued direct writing of business 
and will use its facilities for handling 
reinsurance. The company, which was 
organized in 1908, has a number of re- 
insurance contracts in force. 

Two and one-half years ago the 
Equity started developing an agency 
plant for direct underwriting. Results 
were good. There was an underwriting 
profit, premium income showed an in- 
crease each year, and the loss record 
was very satisfactory. But the owner- 
ship felt that, in view of present eco- 
nomic conditions, it will be advantag- 
eous to withdraw from active agency 
development. The company had an 
agency plant in Missouri, Texas, Illinois 
and Ohio. It is licensed in other states. 

The company’s personnel will be ab- 
sorbed by the Bruce Dodson interests. 
E. G. Rowley was president of the com- 
pany; E. P. Goetsinger, state agent; E. 
C. Welsh, general adjuster, and Lee R. 
Smith, underwriter. 

The Equity wrote $340,942 net pre- 
miums in 1932 and paid $90,956 in losses 
and adjustment expenses. The market 
value of its assets on Dec. 31, 1932, was 
$1,093,487. 


J. A. Buxton Advanced 


John <A. Buxton, secretary of the 
Minnesota Implement Mutual, Owa- 
tonna, Minn., has been advanced to sec- 
ond vice-president. He is succeeded by 
J. E. Kidd, assistant secretary. B. L. 
Fisher, who has been chief examiner, 
becomes assistant secretary. E. P. 





—— 


Lynch, who has been second vice-presi- 
dent, was named treasurer to succeed 
C. F. Miller. C. I. Buxton of Owa- 
tonna continues as president. 
Pittsburgh Fire Final Dividend 
The Pittsburgh Fire, which went into 
the hands of a receiver May 17, 1927, 
has filed the fourth and final account. 
There will be a distribution of $2.30 a 
share to stockholders. The first account 
paid 100 percent to preferred claimants 
and 80 percent to allowed claimants other 
than preferred. The second paid the 
remaining balance of 20 percent to al- 
lowed claimants. The third account paid 
interest in full to all allowed claimants. 





Oregon Mutual’s New Officers 


W. C. Hagerty has retired as presi- 
dent of the Oregon Mutual Fire of Mc- 
Minville, after serving the company con- 
tinuously for 28 years. C. L. Stidd was 
elected president; Earle Blackaby, On- 
tario, Ore., vice-president, and W. M. 
Ransom, Eugene, secretary. 





Yorkshire 


On page 82 of the 1933 Argus Fire 
Chart the 1932 figure for surplus of the 
Yorkshire less capital should be $1,339,- 
166, including the net deposit capital of 
$200,000, in order to be consistent with 
the figures shown for previous years. 





Miscellaneous Company Notes 


The Atlantic Mutual of New York City 
has been licensed to write fire, marine 
and inland navigation in Maryland. 

The following companies have _ with- 
drawn from South Dakota: _ British 
American, Central States Fire, Fitchburg 
Mutual Fire, State of Pennsylvania, Me- 
chanics, Pa., Monarch Fire, Retailers 
Fire and Victory. 

Nathan Buzby, Kansas City local agent, 
has taken over the old Metropolitan, a 
town mutual, which has changed its 
name to the Traders Fire and has se- 
cured a new mutual charter. 





Convention Dates | 








May 11-12—Alabama Agents, Birming- 
ham. 

May 12-13—South Carolina Agents, 
Greenville. 

May 15-17—Southern Insurance Ad- 
vertising Conference, Chattanooga, Tenn. 
May 17-19—Western Insurance’ Bu- 
reau, French Lick. 

May 19-20—Oregon Agents, Eugene. 
May 19-20—Arkansas Agents, Hot 





Springs. 
May 20—Utah Agents (mid-year), 
Ogden. 
May 22—Suburban New York Agents, 





New York City. 

May 22-23—American Association of 
Insurance General Agents, Atlanta. 

May 22-24—New York Agents, New 
York. 





May 25-26—North Carolina Agents, 
Winston-Salem. 

May 29-June 1—National Fire Protec- 
tion Association, Milwaukee. 

June 1-3—Insurance Commissioners, 
Chicago. 

June 5-7—Health & Accident Under- 
writers Conference, Chicago. 

June 13—Kentucky Agents, Louisville. 

June 13—Kentucky Fire Underwriters 
Association, Louisville. 

June 15-17-—-National Association of 
Accident & Health Managers, Pittsburgh. 

June 22-23—Illinois Fire Underwriters 
Association, Delavan Lake, Wis. 

June 15-17—Pennsylvania Insurance 
Days, Atlantic City. 

June 23-24—Virginia Agents, Char- 
lotteville. 

Sept. 11-13—International Claim Asso- 
ciation, Atlantic City. 


Sept. 25-27—Insurance Advertising 
Conference, Chicago. 
Sept. 26-28—Casualty Conventions, 


White Sulphur Springs. 
Oct. 12-13—California Agents, Pasa- 
dena. 








VIEWED FROM NEw YORK 





MOVES TO ITS OWN BUILDING 


The New York City headquarters of 
the North America have been moved to 
99 John street. This is its own building 
and it will occupy two-thirds of the 
first floor. The building is 25 stories in 
height and occupies the entire block 
bounded by John, Gold and Cliff streets. 
The building is situated in the heart of 
the insurance district and undoubtedly 
many insurance offices will be attracted 
to it. 

Open house was held May 2. Close 
to 1,500 company executives, agents, 
brokers and state officials visited the 
building. Virtually all the home office 
officials, headed by President Rush, were 
present from Philadelphia. The depart- 
ment was represented by Superintendent 
Van Schaick and a number of deputies. 

Other than the North America group, 
the Fidelity & Deposit, European Gen- 
eral Reinsurance, Swiss Reinsurance and 
London Assurance have arranged for 
space in the building. 

* Ok Ok 
SCOPE OF OFFICE ENLARGED 

The Springfield Fire & Marine’s New 
York office will now handle inland ma- 
rine business direct in addition to out- 
side fire and allied risks, which it has 
been doing for the last 20 years. The 
enlarged office will remain in the same 
quarters on the ground floor at 85 John 
street. The office is in charge of S. D. 
Parker, superintendent of production, 
assisted by Special Agents George A. 
Hill and J. H. S. Allis. Mr. Parker has 
been with the Springfield organization 
since July, 1925, and has been in the 


By GEORGE A. WATSON 








New York office for a number of years. 
Mr. Allis has been serving as inland 
special agent for New York state. Mr. 
Hill has been handling country-wide and 
suburban production. 


* * 
DRAFTING AGENCY LICENSE BILL 


While the measure defining _ the 
method to be employed in_ licensing 
agents prepared by Superintendent Pal- 
mer, of Illinois, and now before the 
legislature of that state, contains many 
features that will undoubtedly commend 
it to the National Association of Insur- 
ance Agents, it is not the model bill the 
organization has been working on for 
some time past. In an endeavor to 
meet the views of the various interests 
involved, Secretary W. H. Bennett ot 
the National association revised the 
original draft of a measure, which tt 
was hoped would be adopted in its en- 
tirety, or form the basis for bills in all 
states, four times, the latest revision be- 
ing submitted to the National Board 
early this year, but so far the opinion 
of the latter body has not been ex 
pressed. 

+ * 


PHOENIX OFFICIALS VISIT U. 5. 


R. Y. Sketch, general manager ol 
Phoenix of London, and P. J. Pybus, 
chairman of its board, are in New York 
City visiting Percival Beresford, United 
States manager. After spending some 
days there they will go to Canada, sail- 
ing thence for home early in May. Mrs. 
Sketch and her sister, Miss Martin, are 
in the party. Mr. Pybus, who is a mem- 
ber of parliament, was speaker at @ 
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meeting of the St. George Society in 
New York, later attending the dinner of 
the Pilgrim Society. Mr. Sketch has 
yisited the United States several times 
jn recent years and is personally known 
to many company officials here. 

k * x 

FACTORY ASSOCIATION ELECTS 

F. C. White, vice-president of the 
Hartford Fire, was elected president of 
the Factory Insurance Association at 
the annual meeting in New York. He 
succeeds G. G. Bulkley, president of the 
Springfield F. & M., who served as 
president of the Factory Association for 
two years. 

J. H. Hooker, vice-president of the 
Automobile, who has been treasurer of 
the Factory Association, was elected 
vice-president to succeed Mr. White. E. 
J. Sloan, vice-president of the Aetna 
Fire, was reelected a_ vice-president. 
Gilbert Kingan, United States manager 
of the London & Lancashire, was 
elected treasurer in place of Mr. Hooker. 

F. Minot Blake is chairman of the 
executive committee, the other mem- 
bers of which are Mr. Bulkley, L. J. 





Borland, Great American; John Kremer, 
North America; F. D. Layton, National; 
C. W. Pierce, America Fore; 
Shallcross, North British & Mercantile 
The annual report was presented by 
Manager H. P. Smith. 
-— 2.2 


A. M. BEST CO. COMPILATION 


The compilation by the Alfred M. 
Best Company shows a reduction of 
14.85 percent in premiums of stock fire 
companies last year. There was a 10 
percent decrease in 1930 and a similar 
decrease in 1931. The Best Company 
gives the total premiums last year at 
$672,637,351 as compared with $789,889,- 
649 in 1931 and $1,005,839,068 in 1929. 
Of the total net premiums $614,349,855, 
amounting to 91 percent, were written 
by companies in fleets. 

*x* * * 
HILL BACK ON JOB 


W. E. Hill, assistant manager of the 
Fire Companies Adjustment Bureau, is 
again at its office in New York City 
after an absence of six weeks because of 
illness. 








~ As SEEN FROM CHICAGO 





KERWIN & SON MOVE OFFICE 

R. M. Kerwin & Son, independent ad- 
justers in Chicago, have moved to lar- 
ger offices.in 552 Insurance Exchange 
building. Mr. Kerwin, Sr., has been in 
the adjusting end of the business for 36 
years and ‘a few years ago took David 
S. Kerwin, a son, into the firm. This 
office handles all lines of fire adjust- 
ments, principally fire and tornado. 

* OK Ok 
CHICAGO BOARD REFUND 


The Chicago Board has decided to re- 
fund to Class 1 members about $300 of 
their participation in a fund which was 
created several years ago in the old 
Central Trust Company of Chicago. 
Each member’s share in the fund, it is 
calculated, is worth about $450. Of this 
amount $100 is being held in the fund 
to the credit of each member and $50 
is being charged to each member as 
extra dues. Whatever is left over and 
above this $150 will be refunded. 

* * * 


JOHN T. BARRETT CELEBRATES 


John T. Barrett, head of the engi- 
neering staff of the Chicago local 
agency of Critchell, Miller, Whitney & 
Barbour, celebrated his 40th wedding 
anniversary last week. Mr. Barrett 
started with the Chicago Board over 40 
years ago. He connected with Critchell, 
Miller, Whitney & Barbour in 1902. The 
four sons, four daughters and their families 
were in attendance at the celebration. 
here are 11 grandchildren. John W. 
Barrett, secretary of the Richey-Flickin- 
ger-Barrett Company of Cleveland, is a 
son. On the day following the dinner 
another grandson came into light and 
will be named after his grandfather. 

* * * 
BROKERS ADOPT RESOLUTIONS 


Iwo resolutions were adopted by the 
Insurance Brokers Association of IIli- 
Nols at the quarterly meeting, one urg- 
ing amendment of the plan for writing 
rejected workmen’s compensation risks 
in Illinois, to the effect that the indi- 
vidual insured select his own broker 
who shall be entitled to commission, 
rather than to place the risks without 
commission to agents or brokers as in 
the present plan. The other resolution 
urges that companies in aplying the 60- 
ay loss payment clause should not 
Cause the policyholder to suffer a time 
penalty where no undue delay, lack of 
diligence or cooperation is evidenced by 
um, and in no event should extend the 
time of payment on account of the time 
involved in making investigation and ad- 
Justment. 

Gail Reed, chairman legislative com- 
mittee, reported on Superintendent Pal- 





mers bill to repeal the brokers’ and 


agents’ qualification laws and substitute 
a measure written by the superintend- 
ent. Mr. Reed said the brokers should 
adhere to the _ policies they have 
adopted; they should not retract from 
their stand that they should have a 
qualifying voice. Past President F. P. 
Lavin took exception to a provision de- 
claring premiums to be trust funds, 
which he said might- interfere with 
brokers with large premium volume as 
they might have to segregate commis- 
sions and nets, and perhaps open sep- 
arate bank accounts. The _ provision 
changes a right of civil action to a crim- 
inal procedure. He claimed the credit 
loss suffered by companies at the hands 
of producers over many years has been 
negligible. The bill in the main is more 
restrictive, he said, and a greater pro- 
tection to brokers. Banks will not be 
able to act as agents and brokers, a 
stand which the brokers association has 
taken for many years. 

John Fogle, general attorney Chicago 
Bar Association, as guest speaker dis- 
cussed some of the evils of permitting 
a corporation such as a bank to sell 
insurance. President A. S. Schwartz 
reported on the new automobile fire and 
theft rates. George Coleman took up 
the cigarette loss question, stating if 
the companies should adopt a uniform 
plan, and refuse to pay them, this weuld 
take a load off the broker. F. C. 
Bracken stated a plan of action has been 
formulated in the controversy over the 
$25 city license fee litigation. 

* * * 


DOX AT SUMMER HOME 


Charles E. Dox, western manager of 
the London & Lancashire, who has been 
under the weather for some time, has 
moved to his summer home on the 
Glen View Golf Course at Golf, Ill. 

* * * 


MANAGERS AT EXCELSIOR SPRINGS 


Three Chicago western department 
men are exhibiting their skill on the 
golf links at Excelsior Springs, Mo., this 
week, they being Manager E. M. 
Schoen, Atlas; Agency Superintendent 
John Rygel and Chief Accountant Vic- 
tor Nelson of the Hanover. 


Snyder Gets Veteran Pin 


Howard Snyder of the Smith, Stone 
& Snyder agency, Wichita, Kan., vice- 
president and chairman of the executive 
committee of the Wichita Insurors, was 
awarded the ten-year veteran pin by the 
Wichita council of Boy Scouts last 
week. Mr. Snyder is a member of the 
executive committee and chairman of 
the camp committee of the Wichita 
council. 


The Cook County Field Club will in- 


So |] 10 


‘*Can I depend on this 
Company?” is a question 
which P. F.&M. Agents can 
answer quickly and affirm- 
atively. Especially today, 
P. F. & M.’s financial stabil- 
ity is a powerful sales 
asset for its Agents. 
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PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 W. Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 











spect Harvey, lIl., May 18. 











Me TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


Established 1879 





United States Fire Branch: 80 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agent 


U. S.—Statement December 31, 1932 


PPNOW Or ooo ss Sncadcawwscsseiiwadasaegs: $ 1,843,560.44 
CPE erste DESMO OMS Gc cei ide dhicineocedaaancseeeds 592,100.09 
COPRC RUCHED | NOM RI NEW ie ood s cases acinckde nuns aewues 2,050,498.67 
SUMS Nadas trees Ka dedde ease ceacadsweelendaldeses 9,336,637.60 


SeeuesetWenseiuaeesanguascuedase ewes $13,822,796.80 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 
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The National Surety Redivivus 


THE insurance fraternity received a vio- 
lent shock last Saturday when the an- 
nouncement was made that the New York 
insurance department ordered a conserva- 
tor appointed for the NATIONAL SURETY. 
Although it had been known for a long 
time that the company had many burdens 
to bear, largely due to its real estate bond 
guarantees and bank depository bonds, yet 
when the tidings were bruited abroad the 
insurance world was pained. The bad 
news was mitigated by the announcement 
that a new corporation would take over 
the going business, the plant and the ma- 
chinery of the old institution. The Na- 
TIONAL SuRETY would have been able to 
weather the storm so far as depository 
bond losses were concerned had it not 
been swamped and overwhelmed with its 
real estate bond obligations. 

The procedure whereby the new com- 
pany comes into being may seem uncon- 
ventional and somewhat startling. Yet we 
are becoming accustomed these days with 
stunning and wholly strange procedure at 
Washington, at the headquarters of our 
state governments and elsewhere. We 
overlook some of the traditions and prece- 
dents in order to save what we can. The 
NATIONAL Surety people therefore have 
moved in a way that will be of great ad- 
vantage to all concerned with it. It is an 
achievement to have saved an organiza- 
tion. It is to be hoped that the company 
will not meet with embarrassment in its 
rehabilitation. It should have the support 
of insurance men even if the course pur- 
sued is not strictly according to the letter 
of the law. 

The National Surety is in an entirely 
different class when compared with com- 
panies writing casualty insurance and 
surety bonds that have collapsed hereto- 
fore. It has always been manned with 
men expert in their business. It has not 
been a company plunging into unknown 
seas, doing wild and extravagant things 
and attempting to override economic and 
underwriting principles that had been 
established by long usage. Some may 
criticize the company for guaranteeing real 
estate bonds. Others may question the 
judgment of its officials for launching the 
NEW York INDEMNITY. 

With our hindsight all 


well cleared, 


would criticize these two movements. At 
the time they were entered into, the way 
was clear, the steps seemed wise and logical 
and apparently they were prompted by 
good business sagacity. There have been 
some big mistakes made by almost every 
insurance office in the country. The guar- 
antee of real estate bonds turned out to be 
a most hazardous adventure and yet the 
companies in New York City specializing 
on this line of business had a loss ratio 
of less than 5 percent over a long period. 
The NATIONAL Surety has always been 
primarily a surety company. It felt it 
was handicapped in not being able to offer 
its agents casualty facilities. The fire 
companies were getting into the casualty 
and surety business through affiliates. We 
have learned many valuable lessons dur- 
ing the last three or four years and if we 
had to travel the same road over again 
there would be many things left undone 
which were done. 

The point made is that the NATIONAL 
Surety developed a great, admirable, con- 
structive organization. The men back of 
it attempted to build rightly. The com- 
pany has been a leader. At times it may 
have “blown its horn” too loudly and as- 
sumed a sense of superiority. At other 
times its spirit may have taken on some- 
thing of the arrogant. At the same time 
those who were acquainted with W. B. 
Joyce appreciated that he was a man of 
indomitable will, great resourcefulness and 
was a pioneer in the surety field. He has 
had the good sense to have associated with 
him men of real worth and training. Out 
the NATIONAL Surety school have 
graduated a number of men eminent in the 
business. Connected with it at the present 
time are officials far above the ordinary. 
Mr. Joyce appreciated the talent of such 
men as E, A. St. JoHN, JorL RATHBONE, 
I. M. ALLen and others in his official per- 
sonnel, 

Mr. 
pioneering in suretyship. 


of 


great credit for 

When he took 
charge of the NATIONAL Surety he real- 
ized that to reanimate the institution and 
get it on a solid foundation would require 
heroic measures. In the early days of the 
NATIONAL Surety, at the time Mr. Joyce 
became connected with it, the men at the 
head of companies such as Mr. Joyce, 


Joyce deserves 





PERSONAL SIDE OF BUSINESS 





The marriage of Miss Margaret At- 
water, daughter of Mrs. Walter E. At- 
water, widow of the late state agent for 
the Caledonian in Wisconsin, and Hor- 
ace M. Kinne, both of Milwaukee, took 
place Saturday afternoon at the Atwater 
home. The young couple will be at 
home in Milwaukee about May 15 after 
their wedding trip. 

At a special meeting of the Fire 
Underwriters Association of St. Louis a 
special testimonial of appreciation was 
presented to C. J. Kehoe, who recently 
retired as treasurer of the association. 

Mr. Kehoe up to his retirement had 
been the only treasurer the association 
had ever had, and prior to that he had 
served in a similar position for its pre- 
decessor organization. He is president 
of F. D. Hirschberg & Co. and has 
been in the insurance business for more 
than half a century. 

The George D. Clayton & Sons 
Agency of Hannibal, Mo., is rounding 
out its 50th year and in honor of the 
anniversary will celebrate next Satur- 
day. There will be a luncheon at the 
Country Club. All hands can either 
play golf or go fishing. In the evening 
there will be a dinner at the Hunting 
& Fishing Club. R. M. and George D. 
Clayton, Jr., are the partners in the 
agency. 


George A. Brown, former Illinois 
state agent for the State of Pennsyl- 
vania, died at an institution in Barton- 
ville, Ill. He suffered a breakdown in 
1930 and had been incapacitated ever 
since. His home was in Peoria, III. 
Burial was in Oak Park, IIl., Tuesday 
of this week. 

Mr. Brown was connected with the 
Boston and Old Colony in the field and 
at the western department in Lansing, 
Mich., before joining the State of Penn- 
sylvania. 

Mr. Brown started in the business as 
office boy for the late Maj. A. J. Hard- 
ing in the Springfield F. & M. office in 
Chicago, and later was cashier in the 
old Secor Cunningham office, then state 
agent in Iowa and Illinois for the Hawk- 
eye & Des Moines, from which com- 
pany he went to the Boston as state 
agent in Illinois and Iowa. He was for 








Joun R. Brann, Epwin WarFIELp and 
Joun T. Stone had monumental prob- 
lems before them. It was a time when 
great personalities were needed. They did 
not regard the choice refinements that 
later came into the business. It was up to 
them to make their companies. It was a 
time of self preservation and survival. 
These men succeeded in building up real 
insurance institutions of merit and sub- 
stance. They were not promoters, ex- 
ploiters, grafters, high fliers, high steppers 
or daredevils. They were trained from the 
beginning in suretyship and they have kept 
their companies in the insurance business. 

The new Nationat Surety should re- 
ceive the support and encouragement of 
everyone in the business. We should all 
stand for companies that are managed by 
insurance men and who travel along lines 
that experience has shown to be the best. 
No company has possessed the wisdom of 
the ages. Every management has made 
great and disastrous mistakes of judgment. 
We are living in an era of reconstruction 
and revamping. We should aim to pre- 
serve justice and yet conserve what we 
can for the benefit of all who carry on. 
So far as THE NATIONAL UNDERWRITER 
is concerned, it has full faith in W. B. 
Joyce, E. A. St. Joun, E. M. Atten and 


their associates. 





a time chief examiner in the Boston 
office at Lansing and it was from this 
position that he joined the State of 
Pennsylvania. He was at one time pres- 
ident of the Illinois Field Club. 

A. R. Monroe, who retired several 
years ago as president of the Newark 
Fire and now makes his home in Indian- 
apolis, has been confined to his home for 
the past six weeks under orders of his 
physician but is out again and, as he 
says, “traveling on high.” During his 
enforced “vacation” he gave some 
thought to the preparation of articles 
of association of “The Old Timers 
Club” which he has been fostering dur- 
ing the past year. At the next meeting 
his draft of articles will be passed upon, 

Commissioner Jess G. Read of Okla- 
homa, left Sunday for a visit to his 
“old home town,” Scottsville, Ky., and 
his annual fling at the Kentucky Derby. 
In the last 25 years the commissioner 
has missed the Derby but three times, 
and one of those was when he was in 
France during the war. 

A complimentary luncheon was ten- 
dered by officers and past presidents of 
the Cleveland Board to H. L. Grider, 
formerly Cleveland manager of the 
Western Factory, and his successor 
there, J. W. Weddell. Mr. Grider is now 
assistant manager of the Western Fac- 
tory in Chicago. 

J. R. Phillips of Kansas City on May 
1 celebrated his 25th anniversary as head 
of the farm department of the Home of 
New York in Missouri. He became 
manager of the farm business of the 
Home there in 1908. 


Wilfred Kurth, president Home of 
New York, who is spending some time 
on the Pacific Coast on a combined 
business and pleasure trip, was a San 
Francisco visitor last week. 


E. M. Brewster, Jr., of Denver, mem- 
ber of the Standart, Main & Brewster 
general agency, has returned from Los 
Angeles, where he was called by the 
death of his father, E. M. Brewster, Sr., 
78. Mr. Brewster, Sr., formerly was 
cashier in the Denver office of the Equi- 
table Life of New York. 


H. K. (Smoky) Rogers, who was in- 
jured a short time since while putting 
on his “fire clown” act before a group 
of school children in Wichita, Kan., is 
convalescing in a Chicago hospital 
where he has gone for treatment. 


Arch O. Burdick vice-president of the 
Rollins, Burdick, Hunter Company 
agency of Chicago, died suddenly last 
week at the age of 55. About two years 
ago Mr. Burdick suffered a heart afflic- 
tion and since that time had been care- 
ful of his health, going to the office only 
two or three days a week. He went to 
his office for a time the day before his 
death. 

Until he was incapacitated, one of 
Mr. Burdick’s principal interests was 
the Chicago Fire Insurance Patrol. For 
several years, he was chairman of the 
patrol committee of the Chicago Board 
and he devoted himself to this work 
whole heartedly and with keen 1- 
terest. 

He was born in Chicago in 1878 and 
entered the insurance business in that 
city in 1894. He became a member of 
the firm of Rollins & Burdick in 1899 
and was made vice-president of the Rol- 
lins, Burdick, Hunter Company in 1912. 
C. E. Rollins, Jr., of the agency was 
en route to Chicago from Florida by 
motor when Mr. Burdick died and at- 
tempts were made to reach him, so that 
he might speed his journey and arrive 
in time for the funeral. 

Funeral services were held Saturday 
and the offices of Rollins, Burdick, 
Hanter were closed. 
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NIAGARA FIRE 


The AMERICA FORE GROUP 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
FiRST AMERICAN FirRE INSURANCE COMPANY 


Eighty Maiden Lane, 


INSURA 





Statement — January 1, 1933 


Reserve for Losses 


INSURANCE COMPANY 


MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chairman of the Boards 
BERNARD M. CULVER. President 


New York,N.Y. 





COMPANIE 














WHETHER 


* Bond and Stock valuations approved by National Convention of Insurance Commissioners. 


INFLATION -- REFLATION 


ASSURED — AGENT — BROKER IS FULLY PROTECTED THROUGH DIVERSIFIED SELECTED 
INVESTMENTS IN LEADING AMERICAN INDUSTRIES 





U. S. Govt., State & Mun. Bonds 
Canadian Govt., Prov. & Mun. Bonds. . 
ER cabivancane dae 
Banks....... 

Agricultural Machinery... 

Automobile & Automobile Bodies 
Building & Real Estate 

RES Cran Sak 2s ov ade eadwada awe 
Chain Stores, Mail Order & Dept. Stores. inedicaees 
Chemical & Fertilizers 

Coal ‘ 

Mining & Smelting. 

Electrical Equipment 

Elevators & Machinery 

Food Products. . . 

Leather Shoes & Shoe Machinery 

Miscellaneous Mfg. 

Oils. ’ 

Public Utilities........ 

Railroad Equipment 

Steel & Iron........ 

Sugar 

Tire & Rubber... 

Tobacco 

Miscellaneous 

Affiliated Companies... . 

Real Estate 

Loans on Bond and Mortgage 

Premiums in course of Collection 

Interest and rents accrued 

Cash on deposit 





COMBINED DIVERSIFIED 


Amortized Value 
of Bonds 
$9,770,158 

1,967,498 
Tree 11,586,783 


297,202 
402,260 
371,746 


549,405 
1,124,593 
539,750 


- DEFLATION 


Convention Value of Stocks 
Pfd. & Guar. Common 

$10,007,024 $25,176,612 
; 10,726,495 
424,320 117,500 
: 163,528 
twain 51,524 
262,875 1,953,248 
5,192,280 4,278,406 
907,200 2,889,126 
78,400 138,700 
2,235,940 2,078,306 
179,080 3,757,600 
PA eon 1,679,295 
59,000 4,620,074 
dataueaine 419,860 
2,125,811 3,324,668 
2,752,079 5,737,132 
13,394,314 6,732,260 
971,040 236,400 
857,760 988,650 
87,000 10,000 
679,500 5,185,100 
3,176,434 411,986 
wkd actors 37,731,900 


Reserve for in Process Reserve for Taxes Reserve for Reserve for RESERVE FOR POLICYHOLDERS’ 
*Gross Assets Unearned Premiums of Adjustment and Expenses Dividends All Other Claims CONTINGENCIES Cash Capital Net Surplus SURPLUS 
The Continental........... $84,856,092.18 $22,555,228.37 $3,099,029.87 $601,550.00 $1,169,757.00 $975,936.14 $32,000,000.00 $4,873,989.53 $19,580,601.27 $24,454,590.80 
Fidelity-Phenix ...........  67,242,175.66 18,045,761.09 2,612,628.58 472,925.00 831,558.00 963,960.43 28,000,000.00 3,464,824.84 12,850,517.72 16,315,342.56 
IN iad cx svevecieys 21,316.509.15 6,070,784.69 610,139.16 181,520.00 200,000.00 150,000.00 6,200,000.00 2,000,000.00 5,904,065,30 7,904,0€5.30 
American Eagle........... 12,452,389.17 3,800,417.46 619,509.81 119,840.00 0 75,000.00 3,200,000.00 1,000,000.00 3,637,621.90 4,637,621.90 
First American............ 3,930,889.80 916,142.44 114,047.62 34,550.00 0 25,000.00 1,000,000.00 1,000,000.00 841,149.74 1,841,149.74 
Maryland SSweseeeeuee 2,768,105.32 363,683.16 49,344.59 13,740.00 0 10,000.00 900,000.00 1,009,000.00 431,337.57 1,431,337.57 
The Fidelity & Casualty Co.  34,652,485.70 10,883,554.11 13,356,449.68 1,425,695.39 0 225,519.90 5,060,000.00 2,200,000.00 1,561,266.62 3,761,266.62 


INVESTMENTS 


As Of January 1, 1933, By Classes 


Total % of Total 

Value Investment 
$9,770,158 4.30 
1,967,498 87 
46,770,419 20.58 
10,726,495 4.72 
839,622 37 
565,788 -25 
423,270 9 
2,216,123 98 
10,020,091 4.41 
3,796,326 1.67 
1,341,693 59 
4,853,996 2.14 
3,936,680 1.73 
1,679,295 74 
5,106,879 2.25 
419,860 18 
6,323,544 2.78 
12,158,120 5.35 
24,790,513 10.91 
1,207,440 53 
1,846,410 81 
97,000 04 
965,734 43 
6,405,745 2.82 
5,380,169 2.37 
40,494,669 17.82 
3,769,953.69 1.66 
6,000.00 wee 
11,636,684.07 5.12 
700,067.35 31 
7,003,004.87 3.08 


WHETHER INFLATION, REFLATION OR DEFLATION, WHETHER CONFLAGRATION, CATASTROPHE 
OR PANIC .... AMERICA FORE COMPANIES STAND FOR STRENGTH — SERVICE — CHARACTER. 


os 
Chairman of the Boards. 
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MIDDLE WESTERN STATES 





Improve Michigan Experience 





Loss Ratio Reduced Over 3 Percent in 
1932, Non-resident Stock Com- 
panies Have Fine Record 





LANSING, MICH., May 3.—Fire 
companies operating in Michigan in 
1932, despite the handicaps of depres- 
sion conditions, managed to improve 
their underwriting experience mater- 
ially, according to a tentative compila- 
tion of the Michigan department. The 
general loss ratio for the year was 54.04 
percent as compared with 57.16 in 1931 
and 55.24 in 1930. The stock companies, 
particularly, put their business on a 
profitable underwriting business in 1932, 
the non-resident United States com- 
panies reducing their ratio from 61.2 
percent in 1931 to 56.29 in 1932. These 
companies wrote the great bulk of the 
business, collecting net premiums of 
$12,240,381 while net incurred losses 
were $6,890,257. The Michigan com- 
panies were unable to maintain quite as 
good a record as the outsiders, showing 
a loss ratio of 57.3 percent, a marked 
increase over 1931 when it was 40.6. 

The mutuals improved their expe- 
rience, the non-resident carriers of this 
type having a loss ratio of 30.5 percent, 
compared with 30.6 percent in 1931. 
Foreign companies brought their loss 
ratio down from 65.1 percent to 56.1. 
The reciprocals, however, had a disas- 
trous year with a loss ratio of 197.7 
percent, as compared with 145.72 in 
1931. Their volume, however, was al- 
most negligible, net premiums amount- 
ing to only $140,924 while net incurred 
losses totaled $278,615. 

The Hartford Fire led the stock com- 
panies in premiums with $641,871, a de- 
crease of $20,000. Its loss ratio was 45.3 
percent compared with 50.8 percent in 
1931. The Great American premiums 
increased fron: $585,042 in 1931 to $625,- 
935 in 1932, the loss ratio remaining at 
56 percent. The Springfield Fire & 
Marine was third with $484,205 in pre- 
miums, compared with $347,297 in 1931. 
At the same time it reduced its loss ratio 
10 percent to 48.61 percent. The Na- 
tional of Hartford came next with $468,- 
267 in premiums. The North America 
had the lowest loss ratio with 31.3 per- 
cent. 





Salary Limitation Bill in 
Nebraska Is Turned Down 


LINCOLN, NEB., May 3.—The bill 
fixing a maximum salary of $5,000 a 
year for all insurance company execu- 
tives and employes where insurance in 
force is less than a million, with an ab- 
solute limitation of $15,000 a year for 
all companies, aiter being advanced in 
house committee of the whole, was 
slaughtered, 71 to 15, when it was placed 
on passage. The old law fixing $5,000 
as the limit except where two-thirds of 
the directors of a stock company or two- 
thirds of the members of a mutual vote 
a larger stipend, with power resting in 
the insurance director to make reduc- 
tions when conditions of a company re- 
quire, remains effective. 

After having fixed $3,200 as the sal- 
ary of the insurance director, a cut of 
20 percent, the legislature reconsidered 
and raised it to $3,600. 

The senate refused to concur in the 
house amendment to the bill governing 
investments of domestic companies, and 
the matter goes to conference. The 
objectionable house amendments re- 
quire all companies to deposit 40 per- 
cent of their premium income quarterly 





with the state treasurer until the total 
reaches the sum of losses sustained in 
the state the previous year, as security 
for payment of future losses. Nebraska 
insurance interests vigorously opposed 
the amendment on the ground that 
reciprocity laws of other states will be 
invoked against them with disastrous 
results. 





Rift Between J. B. Thompson 
and Governor of Missouri 





A break has occurred between Sup- 
erintendent J. B. Thompson of Mis- 
sour! and Governor Park of that state 
over the life insurance moratorium 
question. Following adjournment of the 
legislature, which did not pass. the 
moratorium bill, Mr. Thompson issued 
emergency rules and regulations for life 
insurance, under authority of the anti- 
discrimination law. 

Governor Park issued a_ statement 
saying that these orders were issued 
without his knowledge or _ consent. 
Some observers believe that the gov- 
ernor may take this opportunity to re- 
place Mr. Thompson very shortly as 
superintendent with R. E, O’Malley of 
Kansas City. Mr. Thompson’s term 
does not expire until June 30. 





No Reinsurance Premium Tax 


Attorney General O’Brien of Mich- 
igan has delivered an opinion that, under 
the Michigan law, if the direct writing 
company pays the whole premium tax 
on a piece of business, the reinsurance 
company need not pay any. However, 
if the original insurer pays only the 
percentage indicated by the portion of 
the risk retained, the reinsurance com- 
pany must pay the balance. Reinsur- 
ance is, according to the attorney gen- 
eral, in substance and effect merely a 
division of the original risk and a di- 
vision of the original premium. 


Resident Agent Bill Signed 


The bill making it unlawful for any 
Nebraska agent to sign property insur- 
ance policies in blank has been signed 
by Governor Bryan. Director Herd- 
man estimates it will add upward of 
$50,000 a year to premium tax collec- 
tions in the state. All policies must be 
signed hereafter by resident agents, who 
are defined as persons selling or writ- 
ing on a commission basis. It will prevent 








No Changes Proposed in 
Kansas Hail Schedules 











TOPEKA, KAN., May 3.—The com- 
panies writing hail insurance in Kansas 
are not proposing to change the rates 
in the state for the present season. The 
past winter was so dry that the state 
lost between three and four million acres 
of wheat and there is little or no busi- 
ness for any company in the western 
third of the state. It was in this ter- 
ritory that the high rates applied and 
where the most terrific losses occurred. 

In central Kansas there is a large 
acreage of wheat but it does not show 
a particularly good prospect and there 
is comparatively little business being 
offered, as many farmers do not regard 
the prospects as worth the insurance. 
The premium income of the companies 
on hail insurance will be very low this 
year and practically none in the 8, 10 
and 12 percent zones. Even in the 5, 
6 and 7 percent zones the business will 
be small. 





salaried representatives residing in the 
state from signing policies at the re- 
quest of home offices. It is aimed es- 
pecially at certain oil companies, auto- 
mobile branch plants, farm machinery 
and harvester companies, beet sugar in- 
dustries and chain stores, which Direc- 
tor Herd™.n says were having all their 
insurance on Nebraska properties writ- 
ten at their head offices. 





Indiana Federation Meeting 


The annual meeting of the Insurance 
Federation of Indiana will be held in 
conjunction with a dinner May 8 in the 
Lincoln Hotel, Indianapolis, in honor of 
the outgoing insurance commissioner, 
John C. Kidd, and his successor, Harry 
E. McClain. 


New Lincoln General Agency 


Sumner E. Copple, for two years 
manager of the insurance department 
of the Continental Company at Lincoln, 
Neb., has formed the Lincoln General 
Insurance Agency there with W. E. 
Barkley, president of the Lincoln joint 
stock land bank. 


Approve New Fire Chief 


. LOUIS, May 3.—Insurance men 
nee ‘are pleased with the appointment 
of Capt. John J. O’Boyle, veteran mem- 
ber of the St. Louis fire department, as 
fire chief. The hope is expressed that 
under O’Boyle deficiencies of the de- 
partment will be overcome so that rates 
here can be reduced. A representative 
of the National Board will soon con- 
duct a survey of the fire department and 
will cooperate with Chief O’Boyle in 
recommendations for improvements. 


Discrimination Bill Passed 

LINCOLN, NEB., May 3.—The 
senate bill forbidding discrimination in 
fire and lightning insurance rates be- 
tween communities where the risks and 
hazard are comparable had a narrow 
escape from death in the house, but was 
finally passed. As the bill was a de- 
partment measure its approval by the 
governor is assured. Chain lumber 
yards are the particular targets. Oppo- 
sition in the house was based on the 
claim that eventually this would force 
the Nebraska Inspection Bureau out of 
business and compel the creation by the 
state of a rating bureau with a big ap- 
propriation attached. It was also at- 
tacked as an entering wedge for state 
rate-making. 


Illinois Hearing Is Postponed 
SPRINGFIELD, ILL., May 3.—The 


Illinois house insurance committee 
through Chairman Fitzgerald announces 
the postponement of the hearing on 
House Bill 776, the agents’ license 
measure, until May 17. This will enable 
all interests to prepare suggestions to 
be presented the committee at that time. 
It is understood the Association of Life 
Insurance Presidents will oppose the 
bill and may offer a substitute measure. 





Ask Receiver for Hoffman Agency 


ST. LOUIS, May 3.—Suit seeking 
the appointment of a receiver for the 


Hoffman, Son & Co. agency has been 
filed by the Bowersox Insurance 
Agency of this city, which claims to 


have paid the Hoffman agency $440 as 
premiums on policies issued through 
that agency in the Independence In- 
demnity, and charges that the Hoffman 
agency paid none of the $440 to that 
company. 

Those named as defendants in addi- 
tion to the agency company are Rein- 
hold A. Hoffman, Briggs A. Hoffman, 
W. H. Root and J. Ray Donahue. The 
petition sets out that they have organ- 








Named Acting Secretary 
for Ohio Agents’ Group 











HUGH L, MEEK 


Hugh L. Meek of Columbus, O., has 
been appointed acting secretary of the 
Ohio Association of Insurance Agents, 
ry om to announcement of Presi- 
dent C. C. Rudibaugh. Mr. Meek is also 
vice- president of the Ohio association. 
He was appointed because of the resig- 
nation of Secretary W. H. Tomlinson, 
whose health is not good. 








ized the Hoffman, Donahue & Root 
Co. and plan to transfer the assets of 
Hoffman, Son & Co. to it. 

Hoffman, Son & Co. had been one 
of the leading producing agencies of the 
Independence Indemnity. 

Mr. Donahue was agency head of the 
Independence Indemnity and_ before 
that was vice-president of the Pennsyl- 
vania Indemnity. 


Death of Capt. F. W. Little 


Capt. F. W. Little, 78, 
independent adjuster in Kansas City, 
Mo., died as the result of a skull frac- 
ture suffered ‘Thursday night when he 
slipped and fell on the sidewalk in front 
of his home. He had lived in Kansas 
City for 22 years. He was for many 
years Missouri state agent for the Glens 
Falls and was well known throughout 
the state. On retiring from the service 
of the Glens Falls he opened an inde- 
pendent adjusting office. The burial was 
at Pleasant Hill, Mo., Captain Little's 
former home. Mrs. Little survives. 


well known 


Form New Cleveland Agency 


The Prout Insurance Agency of 
Cleveland has been incorporated to suc- 
ceed to the business of J. A. W. Prout. 
Mr. Prout has been ill for some time 
and a trustee arrangement had been 
formed to handle his business tempo- 
rarily. Incorporators of the new com- 
pany are L. W. Myron, G. W. Wisch- 
meier and W, J. Davis. 





Reelect Salvage Corps Directors 


At the annual meeting of the Indian- 
apolis Salvage Corps Monday, E. H. 
Forry and Richard Lieber were fe- 
elected directors, an appropriate recog- 
nition of long and faithful service. 


Ohio Tax Bills Signed 
Governor White of Ohio has signed 
the bills providing for deductions 1 
premium tax and fire marshal tax for 
reinsurance premiums paid. 
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NEAL BASSETT, President 
























































JOHN R. COONEY, Vice Pres. ARCHIBALD gr tet Free HERBERT _— & e Pres. H. R. M. SMITH, Vice Pres. 
wy FALTER J. MID sr aa We —_— See Te LEE TRIMBLE, 24°. Pree ——- OLIN BROOKS” Ba. Yio Pres. 
pf. 'TREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
$ 9,397,690.00 Organized 1855 
NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 
— RO EY ee <4 a, ARCHIBALD HERMAN AMBOS, View Pres. E. G'POTTER, oA gam. * Vice Pres. w. Sn ek Pres. 
WALTER J. SC DT, 2d V. Pres. T. LEE T RIMBLE, 2a ¥- Pres. OLIN BROOKS, 2d V. Pres. 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
sean: R. COONEY, Vice P AR ALD KEMP, Vi oo epee on™ om. P. M. SMI Vi . 
ce Pres, CHIB ice Pres. Vice Pres. ice Pres. 
WB WOLLAEOER, Vic Pret pefltRMAN AMBOS. View Pre ens e EG FOU! POTTER, 24V. Pre OLIN i eWoort 2d V. Pree 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice pre, HERBERT A. CLARK, Vice Pres. y. Sam Vice Pres. 
W. E. WOLLAEGE R, Vice Pres. HERMAN AMBOS, V: i? Pres. E. G. POTTER, 2d V. Pres. w.w' on aV.P Pres. 
ALTER J. SCHMIDT, 2d V. Pres. T. TRIMBLE, 2d V. Pres. OLIN’ BROOKS, 2d 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
JOHN R. COONEY. Vice Pres. ARCHIBALD KEMP, Vice roo ea “i eee T A. [+ ice Pres. | Fee Pees. 
W. Bones SCHMIDT, 24 V. Pres Oe OO eee Oe OLIN WW, POTTER 2a V.1 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman of Board 
W. E. gcd 4 ay al JOHN R. coonny, Vise Bucs, 2 SEALS Ree. Nice Pres. gaeeeet Tree ane, ce Vice Bees. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMB TRIMBLE, 2d V. Pres. OLIN BROOKS, 24°. = 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
soe R. coomey. Vice Pres. “ ARCHIBALD KEME, Vice Pres. HERBERT A. CLARK, Vice Pres. ; = - sem ¥ Vice Pres. 
W. RVALTER J. SCHMIDT, 24 V. Pree SEE TRIMB ve, BiG pour 2a¥. oun saooea nae 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
sr ORR a AR ERE oof ARR 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





ne BASSETT, Chairman of Board 


wELD D OWE, Ve oo Cooke 
. LANDERS, President Cc. Vice atk INANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 


H. S 
E. G. POTTER, 2d Vice Pres. E. k. HUNT 3a ice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3rd Vice Pres. F.J.R ROAN, 3d Vice 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 


NEAL BASSETT, Chairman of Board 


S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice President JOHN R. COONEY, Vice President 
EY & POTTER 2d Vics Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3d Vice Pres. E.R. HUNT, 3d Vice Pres. S.K. McCLURE, 34 Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 














$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois Fn — —— 
HERBERT A. CLARK, Vice President EASTERN DEPARTMENT San isco, ‘ornia 
JAMES SMITH, Secretary ar ace "FRED W. SULLIVAN, retary 
NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
461-467 Bay St., Toronto, Canada oun cian pen Lg lag tg ee 
MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, aa resident 
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“Service in Arkansas” 
CASUALTY 
Adjustments and Claim Dept. Managers 
LAWRENCE A. GOULDMAN COMPANY 
Prompt, Experienced, Statewide Casualty 
Claim Service 
Central Office 
Wallace Building 


G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 


Burglary, Far ye vy Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle, St., CHICAGO, ILL. 





Little Rock, Ark. 





CALIFORNIA 





CASUALTY & SURETY 
ADJUSTING AGENCY 


742 So. Hill St., Los Angeles 
Prompt, experienced attention rendered in- 
vestigation and adjustments under all lines 
within So. Calif. Scrupulous attention to 
Tourists. 





COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co). 


Over Twenty Years Experience 
Prompt, Personal Service 
642 Gas & Electric Bldg. 
Colorado Wyoming 








FORBES 


ADJUSTMENT SERVICE 
C. RALPH FORBES 
(Formerly of Western Adj. & Insp. Co.) 
Marine—Casualty 











ye 
inten: SPRINGFIELD Main va 
INDIANA 
INTERSTATE 
INSURANSERVICE 
COMPANY 





qo and/or Adjustments 
N. E., Indiana, S. E. Michigan and N. W. Ohio 
Citizens Trust Bldg. Tel. Anthony 2472 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 


Prompt and Efficient Service Since 1921 





FLORIDA 





H. C. HARRISON 


ADJUSTER 
Fire, Marine, Automobile, Casualty, Aircraft 
508 Exchange Building 
ORLANDO, FLORIDA 
P. O. Box 1076 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 











ILLINOIS 





Cc. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
J. L. Valentine, Mgr. 

241 North Penn St. Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 


J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bidg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 





N. E. SHEPHERD 
805-807 Law Building 
Charlotte. N. C. 


Investigations and Adjustments for Insurance 
mpanies 
Covering North and South Carolina 











MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 


OHIO 








MICHIGAN 


McNAMARA & CO. 


Investigations and Adjustments 


All Casualty Lines—Fidelity and Surety 
Fire—Automobile—Fire and Theft 


Three “C’’ Coverage—Inland Marine 


1905 Union Trust Building 
Cleveland, Ohio 











General Mercantile Association 


Insurance Adjustments and 
~?aecmenes 
Frank H. Rankin, Wm. Knoppon, 
Counsel 


Manager 
1263 First National Bank Building 
Detroit, Michigan Cadillac 3730-1 





MINNESOTA 


JCHN H. McNEAL 
Auditorium Bldg. Cleveland, Qhio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 











LYMAN HANES, Inc. 
General Adjusters for Insurance Companies 


MINNEAPOLIS 


THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
408 Chester-Twelfth Bidg. Cleveland, Ohio 








CHerry 8398 CHerry 8399 














J. L. ROLPH & COMPANY 


Investigations and Adjustments for 
the Companies Only 
Serving the Entire Northwest 


9044 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 


THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bidg 
E. Thayer, 
President 
Ave CLEV: , OHIO 
Claims djusters for the Gone in every: 
ind of insurance loss. 30 years’ experiencg 
qualifies us. 














WILLIAM H. SEXTON 
ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 
Telephone Atlantic 2037 Minneapolis, Minn 





Van-Reed & Company 
C. L. Harris & Company 


Cleveland—905 Swetiand Bidg. 
Akron—412 Akron Savings & Lean me 


, Outlook Bldg 
Cincinnati—1216 First ie Bank Bids. 
Lima—808 





























ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 
Burglary 
Al761 Insurance Exchange, y Citenae 

Phone HARRISON 


THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
ae E. Kopf, Mgr. 

American Bank B) Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 

















WILSON S. 


LEVENS 


& CO. 
A-938 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 





KANSAS 











BRITTON ADJUSTING AGCY. 
Frank L. Britton, Manager 


Adjusters of All Kinds of Insurance Claims 
Room 220 Insurance Building 


TOPEKA, KANSAS 
Office Phone 25094 Residence Phone 21550 





Suite 1416—330 So. Wells St. Lima Trust Bldg 
CHICAGO IOWA MISSOURI 
eeneneies Ray B. Dunley BARBER & TADLOCK BENJAMIN F. LEVINSON 
GREENE, Adjusting Co. General Adjusters Generel. Adjuster—Athitey 
WHITNEY & ge on ae Fire, Automobile, Casualty, Burglary | | Fire, Automobile, Casualty, Burglary 
Southern Surety Phone 4-6436 embers Kansas Ci 
MILLER on DES MOINES, IOWA 215-217 New York Life Bldg., ~ Sia City, Mo. 8 E. Broad St. Columbus, Ohio 
ADSUSTMENTS 
175 W. Jackson Bly CHICAGO 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


CARL W. LORTZ 


51-54 Ohio me. £ ha dl 2 E. Gay St. 








STRUBINGER 


eu yn agg aL 


Branch: 207 Holland Bldg., Spcineneld, Mo. 





Kansas City, Mo. Joplin, Mo. ’ Trial een rege me «pe “Atterney-at-Lavw 
Springfield, Mo. Columbia, Mo. 
Portageville, Mo. — Wichita, Kansas Specializing SS Conshy Lines 
» Kansas Office: Main 3572 Residence: Evergreen 6518 
BERT E. 








NEBRASKA 


PATRICK ADJUSTMENT 
SERVICE 
Frank B. Patrick, Manager 
Investigations and adjustments for 
companies only. 
530 Miami Savings Bldg. Phone AD8471 
DAYT 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3238 
CHICAGO 


Sheffer-Cunningham 


Attorney-Adjusters 
Topeka—Wichita 








THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
Omaha, Neb.—Established 1907 
Adjusters 


John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Frank ne — Fred L. Burke, North Platte 








John N. Higbee aha Ray W. Harr, McCook 








ly Located Phone Us Day or Night 
“Contra a and Inspection Bureau 
. R. Stettler, Manager 
VAN WERT, OHIO. 
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INDEPENDENT 
ADJUSTERS A 





IN THE SOUTHERN STATES 








samen 


OKLAHOMA 





W. C. BRADY, Adjuster 
Fire, Tornado & Auto 
Twelve years’ experience in Oklahoma 
2510 N. W. 20th St. 
Phene 4-1715 Oklahoma City 





PENNSYLVANIA 





Representing Insurance Companies Only 
PAUL M. REMALEY 
INSURANCE ADJUSTER 


MARINE BANK BUILDING 
ERIE, PA. 





TEXAS 





Lloyd Caldwell Corporation Claims Service 


Claims Managers for Insurance Companies 
SAN ANTONIO, TEX. EL PASO, TEX, 


ly Building 807 Bassett Tower 

HARLINGEN, TEX HOUSTON, TEX, 

ter Bulldin Esperson Bullding 
DALLAS, TEX. WORTH CORPUS CHRISTI 


FT. 
Kirby Bullding Fair Building Nixon Bullding 





WASHINGTON 





FRANK ALLYN, INC. 
Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
Service Units in — Pacific Northwest 
ities 





WISCONSIN 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway hene Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENT 
ALL CASUALTY LINES 


go Office 
@1 Guaranty Bi 966 Ins. Exch. Bldg. 
Phone: Daly 0664 Phone: Harrison 8666 








0. W. ROLFE CO., INC. 
Adjusters for Companies Only 
Casualty—Surety 
“14 Years’ Experience in Wisconsin” 
709 N. 11th Street Phone Marquette 6443 

MILWAUKEE, WIS. 

















WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
an Ons @ Ge Weue) 


Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 
ind Labeled by the Underwriters 
Jl STRITE MANUFACTURING COMPANY 
SOUTHPORT AVE CHICAGO, ILL 








Alabama Program Announced 





Collections, Financing and _ Balance 
Rules to Be Discussed at Annual 


Gathering in Birmingham 





BIRMINGHAM, ALA, May 3.— 
Agency problems such as premium col- 
lection and financing, balance rules and 
company stability are given first place 
in the program of the Alabama Associa- 
tion of Insurance Agents annual conven- 
tion here May 11-12. The completed 
program as announced by Enoch Mor- 
ris, secretary, gives little time to enter- 
tainment features. 

The agents will be welcomed by An- 
glin White, president Birmingham asso- 
ciation. President W. W. Croom’s re- 
port and those of the committees will 
be heard at the first session. The Bank- 
ers Fire & Marine will be host at a 
buffet luncheon. The second day’s ses- 
sion will be for member agents only and 
finances of the state association will 
be discussed. 


Gandy to Speak 


Speakers announced are: Charles L. 
Gandy, president National Association 
of Insurance Agents; Charles C. Greer, 
Alabama commissioner; E. L. Murphy, 
president Peoples Finance & Thrift 
Company, Birmingham, who will dis- 
cuss premium financing; Sidney O. 
Smith, Gainsville, Ga., National associa- 
tion executive committeeman, and H. I. 
Scheppe, manager southern inland ma- 
rine department Automobile of Hart- 
ford. Mr. Scheppe will speak on “Ma- 
rine Insurance and Its Value to the 
Agent.” 

The annual banquet and ball will be 
held the evening of May 11. A com- 
mittee from the Birmingham associa- 
tion is arranging entertainment for the 
visiting ladies. 


Greer Would Rewrite All 


Alabama’s Insurance Laws 








MONTGOMERY, ALA., May 3— 
Alabama insurance laws should be en- 
tirely rewritten, Superintendent Greer 
said at a Kiwanis Club meeting here 
this week. He declared the present 
statutes are “outmoded and incomplete” 
and added that Alabama is one of the 
few states which has no laws regulating 
investments of domestic companies. 

“The investments of Alabama insur- 
ance companies rest entirely with the 
wisdom of the company officials,” said 
Mr. Greer. “The state has no check on 
such investments, and although most 
insurance officials have invested wisely 
to protect policyholders, I know of one 
case in which I believe the failure of a 
domestic company would have been 
averted if the superintendent of insur- 
ance had had the authority to check in- 
vestments.” 

Mr. Greer said rewriting the insur- 


ance code would take several years and 
would involve much legal research 
work. 


Join Floyd West & Co. 


Ben Smith, for many years with the 
Hornberger, Beckmann & Co. general 
agency, San Antonio, as special agent, 
and recently with the San Antonio office 
of Cravens, Dargan & Co., is special 
agent for the Floyd West & Co. general 
agency of Dallas in south Texas. 

Paul Woods, for 14 years farm special 
agent for the Aetna, has also joined 
West & Co. as farm special agent for 
south Texas. Both will have headquar- 
ters at 326 Gunter building, San An- 
tonio. 





After less than two years of operation 
as a corporation the Louisville agency 
of Gaunt & Harris is returning to a 
partneraniy basis. oe partners are 

. Gaunt and C. D. Harris. 





Arkansas Agents’ Gathering 





Plans for the Annual Meeting to Be 
Held in Hot Springs This 
Month 





At the annual meeting of the Arkan- 
sas Association of Insurance Agents at 
Hot Springs, May 19-20, there will be 
two set talks. President Gandy of the 
National Association of Insurance 
Agents will be the chief speaker. T. F. 
Baker of Little Rock, manager of the 
Arkansas Fire Prevention Bureau, will 
speak on “Policy Contracts; Policy 
Forms and Rules of Practice as Related 
to the Companies, Their Agents and the 
Bureau.” The new insurance commis- 
sioner of Arkansas, U. A. Gentry, has 
been invited to speak. W. E. Silliman 
of Camden is president; M. F. Block, 
Paragould, vice-president, and C. C. 
Mitchener of Marianna, secretary. 





Louisiana’s Loss Ratio 81.04 
Percent; Country Homes, 230 





NEW ORLEANS, May 3.—Fire 
losses paid in Louisiana in 1932 totaled 
$5,216,000, and premiums $6,437,000, a 
loss ratio of 81.04 percent. An expense 
ratio of 42 percent, allowed by the in- 
surance commission, makes Louisiana 
business the past year cost the com- 
panies $7,919,540, or $1,482,540 more 
than they received in premiums. 

Frame dwellings within fire protec- 
tion showed loss ratio of 108 percent, 
brick-protected dwellings, 89 percent; 
country dwellings, 230 percent; mercan- 
tile stocks in cities, 72 percent; mercan- 
tile and office buildings in cities, 62 per- 
cent; mercantiles in country sections, 
99.71 percent. 

Chairman Walmsley of the commis- 
sion went on record as opposing em- 
phatically the payment of cigarette 
claims and commended the position 
taken by the National Board on that 
point. 





Leniency Is Requested 


The companies have been petitioned 
by the Baton Rouge, La., Insurance 
Exchange not to draw too rigidly the 
line between hail and windstorm losses 
in adjusting the losses estimated at 
$65,000 arising out of the storm, which 
attacked that city April 20. The peti- 
tion of the agents set forth that few of 
the policies involved contained the hail 
clause, therefore the companies could 
legally deny liability. “This would be 
most unfortunate and should be pre- 
vented,” the petition states. The agents 
go on to point out the plight of Baton 
Rouge, in which three or four banks are 
operating on a restricted basis, and 
many people are out of employment. 
The agents state that the windstorm 
rates are high in the city and that pos- 
sibly the past five years’ experience 
would not justify them. 


Regional Meet at Ponca City 


President V. V. Sills of the Okla- 
homa Association of Insurors has an- 
nounced a program of special interest 
for the regional meeting to be held at 
Ponca City, the president’s home town, 
May 18. The entertainment program 
under direction of G. P. Broaddus and 
Marvin Hatcher also promises much of 
interest. 


Kentucky Meetings June 13 


LOUISVILLE, May 3.—Under pres- 
ent plans the annual meeting of -the 
Kentucky Association of Insurance 
Agents will be held at the Kentucky 
Hotel here June 13. The Kentucky Fire 
Underwriters Association will hold its 
semi-annual meeting on the same date, 


with the Kentucky Blue Goose holding 
its dinner in conjunction with that of 
the local agents that evening. 

: Gausepohl, Covington, presi- 
dent of the agents’ association, sug- 
gested either June 13 or 20. The field 
men have their regular meeting June 12, 
and therefore decidéd on June 13 as the 
better date. Secretary Leo E. Thie- 
man of the agents’ association said that 
date would be entirely satisfactory. The 
local agents will have only a one-day 
session. 


B. & L. Men Plan Mutual 


SHAWNEE, OKLA., May 3.—At a 
meeting of Shawnee local agents, the 
vacancy permit clause attached to insur- 
ance policies was discussed from the 
building and loan companies’ standpoint 
by H. H. Fisher, member of the exec- 
utive committee of the Oklahoma Build- 
ing & Loan League. He definitely in- 
dicated that unless some adjustment is 
made in the matter, the building and 
loan companies of Oklahoma will take 
steps toward organizing a mutual to 
take care of insurance on their prop- 
erties. 

President V. V. Sills of the Oklahoma 
Association of Insurors, President E. 
W. Clarke of the Associated Fire & 
Casualty Underwriters of Oklahoma 
City; Mott M. Keys, secretary of both 
organizations, and Leslie Ash of the 
Frates Company were special guests. 





Form Greater Miami Board 


MIAMI, FLA., May 3.—The Greater 
Miami Insurance Board has been organ- 
ized here, covering all the territory in 
and about the city. Two of the execu- 
tive committee members are to be from 
outside the city, one of the two from 
Miami Beach. 

The officers are: President, Harold 
Sweet; vice-president, H. S. Brannen; 
secretary-treasurer, J. H. Andrews; ex- 
ecutive committee, Briggs Branning, 
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1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insurance 
service of practical 
value to agents. 
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Herman Arrant, L. L. Sertel, 
Sumner and Flamen Adae. 
L. L. Sertel, director of the Florida 
Local Underwriters Association, was 
primarily responsible for the formation 
of the new board. He was assisted by 


W. P. Fischer, president, and Cc F. 
Grill, secretary of the state association, 
both of West Palm Beach. 





Corpus Christi’s Big Day 


Those attending the annual meeting 
of the Texas Association of Insurance 
Agents at Corpus Christi will have an 
opportunity of participating in that 





tures announced are the dedication of 
a new beach walk, a bathing beauty re- 
vue and a fly-casting contest. 


To Meet with S. E. U. A. 


Information is being secured from all 
agents in Florida for the meeting of 
the state association officers and the ex- 
ecutive committee of the Southeastern 
Underwriters Association about May 15. 
Inequalities and inconsistencies in rates 
and schedules will be the main topic 
for discussion. 











PACIFIC COAST AND MOUNTAIN 





Plans for Regional Meetings 





New California Series Starts This Week 
—Marysville Board to Mark 
40th Anniversary 





SAN FRANCISCO, May 3—As a 
part of the series of regional meetings 
of the California Association of Insur- 
ance Agents which will commence at 
Riverside tomorrow, the Marysville In- 
surance Board will celebrate its 40th 
anniversary May 24. Organized in 1893 
during a rate war which was general 
throughout California at the time, the 
Marysville Board has carried on con- 
sistently ever since, and is the oldest lo- 
cal association in the state. W. H. 
Menn, president California association, 
and Frank Colridge, executive secretary, 
are to be the two principal speakers. 

Other meetings in the series are: Los 
Angeles, May 9; Fresno, May 22; Mo- 
desto, May 23; Vallejo, May 25; San 
Mateo, May 26 noon; Salinas, May 26 
evening. Following these meetings, at 
which the principal subject of discus- 
sion will be legislation, the executive 
committee will meet at Oakland May 28. 





Estimates Were Too Low in 
Some Cases on Earthquake 


LOS ANGELES, May 


quake loss to companies, 


3.—The earth- 
especially at 





3each, is going to be severer than 
The statements given 
out by some companies about their 
liability and losses indicated they in- 
curred no loss or a small amount. It is 
found that they are being called upon 
to stand approximately $20,000 to $25,000 
in some cases. This is due to the fact 
that the streets were roped off and it 
was impossible to get to the buildings 
for a while. Now that the damage is 
being adjusted there are a number of 
companies that find their estimates were 
entirely too low. 

It is found in analyzing the earth- 
quake losses that the great majority 
come from mortgaged property where 
banks or other institutions had loaned 
money and required the mortgagor to 
carry earthquake insurance to protect 


Long 
first anticipated. 


the mortgagee. Evidently owners of 
unmortgaged property did not feel the 
urgency of carrying this form of in- 


demnity. 


City Insurance Test Suit 


SAN FRANCISCO, May 3.—A test 
suit to establish whether San Francisco 
may legally purchase bonds and insur- 
ance policies without calling for bids 
has been filed in the superior court by 
Herbert Hanley, insurance broker. The 
action specifically seeks to restrain Con- 
troller L. S. Levy and other city offi- 
cials from purchasing a $400,000 bond to 
protect the city’s deposits in the Na- 
tional City Bank of New York. 

The San Francisco Insurance Brok- 
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some time through its public insurance 
committee to bring about an agreement 
with the city of San Francisco to handle 
all such bonds and other insurance and 
to act as insurance managers for the 





city. Mr. Hanley’s action, however, is 
taken in behalf of himself only. 
H. M. Tucker Resigns 
H. M. Tucker, who has been in 
charge of the southern California de- 


partment at Los Angeles of the Royal 
for several years, has resigned. He has 
been with the Royal at San Francisco 
and Los Angeles for the past 22 years. 
It is understood that he plans to enter 
the local agency field. 


Oppose Fallen Building Clause 


The Long Beach (Cal.) Association 
of Insurance Agents has adopted a reso- 
lution in opposition to the fallen build- 
ing clause in the California standard 
policy. 

Holding that there has been much 
confusion and dissatisfaction caused by 
the clause, it urges that this clause be 
removed from the contract and that no 
additional charge be made therefor on 
any structure except on Class C build- 
ings, and then only a nominal premium. 

This action was doubtless inspired by 
experiences of the agents in Long Beach 
following the recent earthquake in 
southern California. 


Must Be “Board” for All Lines 


VANCOUVER, B. C., May 3.—The 
British Columbia Insurance Under- 
writers Association has decided that 


fire companies will be required to ad- 
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Wendell | city’s annual “splash day” May 26, the | ers Exchange, of which Mr. Hanley is| here to organization practices in all 
closing day of the agents’ meeting. Fea-|a member, has been endeavoring for] branches of their operations. Hereto- 


fore companies were permitted to oper- 
ate along tariff lines for fire and to devi- 
ate on automobile business. The Brit- 
ish Columbia board has thus concurred 
in the plan which is being circulated 
among the provincial boards by the 
Canadian Fire Underwriters Associa- 
tion for approval. 


Qualification Bill Held Up 


SAN FRANCISCO, May 3.—Final 
action on the agency qualification bill 
now before the California legislature is 
being held up until matters pertaining 
to the state budget have been taken care 
of. It is expected, however, that the 
bill as agreed upon by the _ brokers, 
agents and the insurance department 
will be approved early this month. The 
legislature plans to adjourn May 15. 





Chapman in New Quarters 


SAN FRANCISCO, May 3.—R. R. 
Chapman, who recently came to San 
Francisco as Pacific Coast manager for 
three of the Corroon & Reynolds com- 
panies, has moved his offices to 500 
Adam Grant building. The companies 
in Mr. Chapman’s office are the Globe 


& Republic, Merchants & Manufac- 
turers Fire and the Cosmopolitan 
Underwriters (formerly Independence 


Underwriters) of the American Equi- 
table. 

The building in which Mr. Chapman 
is now located houses a number of in- 
surance offices, including the Atlas As- 
surance, Marsh & McLennan, Spring- 
field Fire & Marine, Fred S. James & 
Co., Security of New Haven, California 
Agencies, and a number of brokers. 








MARINE INSURANCE NEWS 





Boat Ventilation Cuts Risk 
National Board Recom dations 
Motor Boats Difficult to “Sell” 

to Yacht Builders 


for 








Because of the good results obtained 
last year by insisting on effective ven- 
tilation in yachts and motor boats, in- 
land marine underwriters are stressing 
this requirement even more in the sea- 
son now opening. Last year more than 
50 companies put into effect recom- 
mendations of the National Board rela- 
tive to ventilation to carry off gasoline 
fumes. Such systems, even though in- 
expensive, greatly reduce the fire and 
explosion hazard. 

An example of what efficient ventila- 
tion can accomplish was shown recently 
when a leaking gasoline line allowed 
50 gallons of gasoline to drip into the 
bilges before the owner realized that 
anything was wrong. If the fumes had 
not been carried off as fast as thev 
formed there would probably have been 
a disastrous explosion and fire. 


Small Boats Are Risky 


Small boats of the runabout type are 
among the worst offenders in this re- 
spect. Some builders are careful in this 
regard but others put out boats that 
underwriters cannot insure if they hold 
to the National Board’s recommenda- 
tions, unless the owner makes changes. 
The builders’ attitude is based on the 
expense of installing ventilation cquip- 
ment and on the supposed bad appear- 
ance of a small boat so equipped. Un- 
derwriters believe, however, that it is 
possible to make the funnels efficient 
without being objectionably conspic- 
uous, and that in any event the primary 
consideration should be safety. 

At present there seems to be no very 
effective way of getting better coopera- 
tion among the builders of boats of the 
runabout class. Those most progres- 
sive in this line have a pride of work- 
manship. Those whose interest is 





purely commercial probably will fall in 
line only when the public demands 
proper ventilation. As it is now, a per- 
son usually buys his boat first and in- 
quires about insurance afterward. 


Maritime Board Organizes 


At the organization meeting of the 
board of directors of the Maritime Asso- 
ciation of the Port of New York, held 
last week, F. D. Denton, secretary of 
the Atlantic Mutual, was elected secre- 
tary. 


South Carolina’s Speakers 


President W. F. Robertson of Green- 
ville, S. C., president of the South Car- 
olina Association of Insurance Agents, 
has arranged an excellent program for 
its annual meeting in his city, May 12- 
13. The principal speakers are C. L. 
Gandy, president National Association 
of Insurance Agents; John D. Saint, ex- 
ecutive secretary North Carolina As- 
sociation of Insurance Agents; W. A. 
Edgar, vice-president United States Fi- 
delity & Guaranty; A. C. Tobias, at- 
torney for the National Board; Young 
E. Allison, president “Insurance Field:” 
and Insurance Commissioner Sam B. 
King. 


John Weddell Is Feted 


A farewell dinner was given in honor 
of John W. Weddell in Indianapolis 
Monday evening by a _ group 0 
about fifty field men. Mr. Weddell, 
who has been Indiana special agent of 
the Underwriters Service Association 
since the war, was recently appointed 
special representative of the Western 
Factory in Cleveland territory. P. J. 
Mangan of the Royal presided at the 
dinner and O. E. Green of the Provi- 
dence Washington presented Mr. Wed- 
dell with a handsome pen and pencil set 
on behalf of the assembled friends. 





The Petersburg Menard County hs? 
ers Mutual Fire of Petersburg. III. 
changed its name to the Menard aa 
Mutual. 
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Inflation Observations as 
Related to Insurance Field 





(CONTINUED FROM PAGE 3) 


6,250 tons. If the maximum inflation of 
100 percent (decrease of 50 percent in 
the gold weight of the dollar) is pro- 
claimed, these 6,250 tons of gold will be 
called $8,600,000,000, and each of the 
new dollars can be used in place of the 
old one in the payment of debts, govern- 
ment and private. Gold in private hands 
will have the same inflation, and that is 
the reason for the effort to drive gold 
back into the Treasury. 

Gold inflation will be instantaneous 
and final. There will be no more “con- 
trol” or need for control. 

The advantage of gold inflation over 
paper inflation hardly needs pointing 
out. Paper money, “asset currency,’ 
“greenbacks,” etc., will stand up on a 
par with gold as long as the issue is not 
large enough to raise doubts of the gov- 





ernment to redeem in gold. Paper 
money in itself would not force a coun- 
try “off gold,” but the paper money, not 
being payable in gold, would sink along- 
side the gold money, like gold coin, gold 
certificates, federal reserve gold notes, 
ete. 
“greenback” dollars sank as low as 35 
cents, not merely in foreign exchange, 
but alongside the gold dollars. It is true 
that the same conditions that force a 
country to resort to paper money may 
also force it “off gold,” but the two 
things are different. 

It may be a revelation to many to 
learn that the Civil War greenbacks are 
still in circulation. They are, however, 
now backed with gold by act of Con- 
gress to the amount of $346,000,000. The 
new greenbacks authorized in the infla- 
tion bill may not be issued, but if issued, 
will not be backed with gold. 

The new greembacks, therefore, con- 
tain a threat of inflation of which for- 
eign countries must take note. They put 
the United States in position to enter 


During and after the Civil War the 





the paper inflation war. 


body stabilize. 


The great peril to business is that 
paper money fluctuates from day to day, 
according to political pressure for gov- 


ernment expenditures, easy money, etc. 
Business, to make orderly plans 


to be worth. 


manent for another 100 years. 
not disturb business, but will 


tion and trade. 


Missouri High Court Holds 


Up Use of Increased Rates 





The Missouri supreme court has is- 
sued a preliminary rule of prohibition 
restraining Circuit Judge Sevier of Cole 


Therefore the 
foreign countries are likely to listen to 
the President’s suggestion that every- 


for 
profit, must know what money is going 
Gold inflation will be per- 
It will 
move 
prices to a higher level, enable debtors 
to pay off, and remove the threat of 
forced sales which has choked produc- 





county from taking any further action 
toward enforcing an order authorizing 
the fire companies to collect the 16% 
percent increase in rates put into ef- 
fect June 1, 1930, over the protest of 
Superintendent Thompson. 

Judge Sevier has ten days to answer. 
Arguments will be heard May 22 on 
whether the prohibition rule shall be 
made permanent. Judge Sevier must 
also submit arguments as to why he 
should not order the companies to re- 
turn to policyholders $932,000 in ex- 
cess premiums now held in escrow_by 
the clerk of the circuit court at Jeffer- 
son City. 

By this action the supreme court as- 
sumes jurisdiction in a suit by At- 
torney-general McKittrick to prevent 74 
companies from continuing to collect the 
high rate. A companion suit against 
the companies is also pending in the 
supreme court. 


Eugene J. O’Brien has formed the 
Eugene J. O’Brien General Agency at 155 
Congress street west, Detroit. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


CANADA 


INDIANA 


MINNESOTA (Cont.) 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National yo Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty , Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 








GEORGIA 
Bryan & Middlebrooks & Carter 
ATLANTA Candler Building GEORGIA 


Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
rooks Everett, Jr. 
H. Meeks 

FIRE, LIFE Pp CASUALTY 
Insurance Litigation in the Southern States 





ILLINOIS 


Beverly & Klaskin 
160 North La Salle St. 
CHICAGO 
Equipped for Investigations 











Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 








Dent, Weichelt & Hampton 


1111 The Rookery Building 
Chicago, IIL. 


Special attention to the law relating to all 
ses of Corporate Surety Bonds 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 
Special Attention to the Law of 





GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


and I sent to 
a. 


Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 





OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








eames — Ward 


Attorneys ae in e Phases of 


ERNEST E. WATSON 
All Lines 


M. C. Rodolf 


213 Public Service Building 








1316-1318 Equitable Building 
Des Moines 





KANSAS 





Wertz & Heibsch 
815 Central Building 
Wichita, Kansas 
Life, fire, casualty and surety. Specializing 


in casualty and surety lines with investiga- 
tion facilities. 





KENTUCKY 





Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 





MICHIGAN 





DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











arine, Life & Casualty Represent Companies Only Tulsa, Oklahoma 
Py me ay Bldg. Including Defense of Negligence Specializing in all phases insurance investi- 
INDIANAPOLIS 936 Andrus Bldg. Minneapolis gation and trial. 
— ORR, STARK, KIDDER & FREEMAN 
Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller ith Floor, Minnesota Bldg. en ” oan 
Miller, Miller & Miller T. PAUL raniff Building 


Special Department for 
Investigations and Adjustments 








NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
2704-2718 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 
Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General urance Cases 


SOUTH CAROLINA 
HUNTER A. GIBBES 


1233 W. Columbia, S. C. 
Equipped to handle th Adjustments in Co- 


lumbia, and in Lerin 8 ersha’ 
Richland Counties, S. “e=. — ella 


SOUTH DAKOTA 














NEW YORK 





David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 





OHIO 





KNEPPER, WHITE, 


SMITH & DEMPSEY 
44 East Broad Street 


COLUMBUS, OHIO 


BAILEY & VOORHEES 
John H. Voorhees Melvin T. Woods, Jr. 


Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE, PRACTICE 


TENNESSEE 








Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 
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Eguipped for for yw -3 = 
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Good Sales Talks 
on A.& H. Offered 


Second Conference of Chicago 
Accident and Health Club 
Most Successful 


HEAR NOTABLE SPEAKERS 


Gordon, Holtzman, Redfield, Groves and 
McIntosh Are Featured on All- 
Star Program 


The second accident and health con- 
gress held Wednesday under the au- 
spices of the Accident & Health Insur- 
ance Club of Chicago equaled if it did 
not surpass the success attained by the 
first conference last fall, both in the 
attendance and interest manifested and 
in the character of the program pre- 
sented. It was an all-Chicago program, 
with speakers widely known not only 
in Chicago but all over the country as 
accident and health experts. 

The meeting was held in a ground 
flor room in the Insurance Exchange 
building, Chicago, a new feature being 
the advertising exhibit by about 20 com- 
panies which are represented in the 
membership of the Chicago club. The 
meeting room was crowded with com- 
pany men, agents, brokers and others 
interested in accident and health insur- 
ance when R. W. Abbott, Maryland 
Casualty, president of the club, called 
the conference to order at 1:15 p. m. and 
gave a brief address of welcome. C. H. 
Davis, Pacific Mutual Life, acted as 
chairman and introduced the speakers, 
as he did at the first conference. 


Gordon Gives Keynote 


Harold R. Gordon, executive secre- 
tary Health & Accident Underwriters 
Conference, gave the keynote address on 
“The True Concept of Accident & 
Health Insurance.” He emphasized the 
necessity for the accident and health 
salesman having the proper vision of the 
scope of the business, what it is and 
what it does. He referred to the differ- 
ence between it and the other casualty 
lines, emphasizing especially that it 
must be “sold” while other lines of cov- 
erage are very largely “purchased.” The 
accident and health agent must, there- 
fore, be a “seller.” 


Objections Are Answered 


He pointed out the close relation be- 
tween accident and health and life insur- 
ance and the opportunity it offers for 
the life man. He took up and answered 
some objections offered to selling acci- 
dent and health insurance, such as that 
it is too technical or that trouble is likely 
in the handling of claims. He said these 
objections are primarily the result of a 
lack of understanding of the accident 
and health business. He emphasized 
most emphatically that it is a great mis- 
take for the life or casualty man to re- 
gard accident and health as a “side 

(CONTINUED ON PAGE 30) 
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New National Surety Start 





Radical and Unique Reorganization Plan Avoids Out- 
right Failure by Providing for Shedding of Mortgage 
Guarantee and Certain Other Crushing Obligations 





Those responsible for the unusual 
National Surety reorganization plan are 
credited by the business generally with 
acting in good faith to preserve the in- 
terests of the largest number of people. 
An outright failure was avoided, thus 
saving the surety business from a 
greater shock than the reorganization 
plan delivers. The distinctions that are 
shown in the reorganization plan in the 
treatment of various types of creditors 
are recognized as logical under the cir- 
cumstances by many, although there is 
criticism of the position in which loss 
claimants are placed. 

Under the plan, the National Surety 
Company was placed in the hands of 
Superintendent Van Schaick of New 
York as rehabilitator by Supreme Court 
Justice Gavegan of New York. Imme- 
diately, a new organization, the National 
Surety Corporation, was launched, with 
assets of $11,835,938 taken over from 
the old company. The capital of the 
new National Surety is $1,000,000 and 
net surplus $3,000,000. About $4,000,000 
of the assets taken over by the new Na- 
tional Surety are uncollected premiums. 


Future Losses Guaranteed 


The new company does not assume 
any liability for return premiums on 
bonds and policies taken over from the 
old company. If cancellation is desired, 
the assured must make a claim against 
the old company for the return premium. 
What the new company does guarantee 
is to pay losses arising on and after 
May 1 under contracts that are taken 
over. The business which is not taken 
over includes mortgage guarantees, con- 
tracts on which notice of cancellation 
has been given by either party, deposi- 
tory bonds covering deposits in closed 
banks and banks open on a limited or 
restricted withdrawal basis, contracts on 
which notice has been received to the 
effect that a loss has occurred or may 
occur and fiduciary bonds covering risks 
involving an estate held or administered 
in a fiduciary or trust capacity subject 
to the assumption of liability by the 
new company for payment of losses on 
such fiduciary bonds which may occur 
after an accounting has been approved 
by the court showing the condition of 
the estate on May 1 or thereafter. 

Liability for payment of losses is to 
be assumed on contracts on which the 
old company had accepted or ceded re- 
insurance only when an agreement “ade- 
quately protecting the new company” is 
executed by the reinsured or reinsuring 
company. 

Mortgage Guarantees 


The proximate cause of the National 
Surety’s distress was its liability under 
contracts guaranteeing the principal and 
interest of mortgages or collateral trust 
certificates issued through mortgage 
houses. The National Surety has paid 
out some $30,000,000 under these guar- 
antees and has received in salvage only 
about $15,000,000. General knowledge of 
the company’s difficulties on this score 





inspired rumors which resulted in wide- 
spread cancellation. The daily receipts 
of the company fell off sharply. On top 
of the mortgage guarantee situation 
came abnormal losses under depository 
bonds, which, however, could have been 
managed had it not been for the hope- 
lessness of the mortgage guarantee pic- 
ture. Principally, in order to take care 
of its mortgage guarantee losses, the 
National Surety negotiated loans total- 
ing $13,254,000, with the Reconstruction 
Finance Corporation. Among the best 
of its securities were hypothecated to a 
value largely in excess of the loan. 

To assist in the reorganization plan, 
the R. F. C. released a reported $5,000,- 
000 of the National Surety’s collateral, 
taking in its place stock in the new Na- 
tional Surety. If these funds had not 
been released, the reorganization plan 
could not have been effected, because 
enough liquid assets were not otherwise 
available. 

Separate Corporation 


Provision is made in the rehabilitation 
plan for the handling through a separate 
organization the guaranteed mortgage 
business of the old National Surety and 
“the assets appurtenant thereto.” 

The National Surety had a subsidiary, 
the Greyling Corporation, which handled 
the redemption of maturing obligations 
on which the mortgagor and mortgage 
house defaulted and took charge of sal- 
vage operation on the properties taken 


over. Whether the Greyling Corpora- 
tion will be continued was not an- 
nounced. 


The assets earmarked for disposition 
of the mortgage guarantee business will 
be administered by the New York in- 
surance department or by a corporation 
to be formed for that purpose for the 
benefit of other creditors and policyhold- 
ers of the old company. Stock in the 
new National Surety is held by the su- 
perintendent of insurance for the benefit 
of all creditors and policyholders of the 
old National Surety. 

The reorganization plan was con- 
sented to by the directors of the old 
National Surety and was arranged after 
many conferences with the New York 
superintendent. The new advisory in- 
surance board, which was created under 
a bill approved by the governor, April 
28, as its first official act, approved the 
plan. All of the members of the board 
were present except Matthew Woll. 


Appeals to States 


Application for authority to operate 
in each of the states in which the old 
National Surety was licensed, was made 
by telephone Saturday and Sunday, 60 
days being asked within which to qual- 
ify the new corporation. 

The difficulties of the National Surety 
are understood to have been increased 
by the retention by one of the closed 
Baltimore banks of some $900,000 paid 
in under mortgages guaranteed by the 
old National Surety. The bank receiver 
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Page Twenty-one 


Plan of Hospital 
Cover Explained 


Official of Rosenwald Fund Has 
Informal Discussion with 
Insurance Men 


PURPOSES ARE OUTLINED 


American Hospital Association Is Op- 
posed to Any Third Party 
Assuming the Risk 


A group of Chicago insurance men 
were guests of C. R. Rorem of the 
Julius Rosenwald Foundation at a 
luncheon, where informal discussion was 
held of the insurance features of the 
recommendations of the committee on 
the cost of medical care. Mr. Rorem 
was a consultant in the preparation of 
that report. He is also connected with 
the American Hospital Association. 

Those at the luncheon included L. D. 


Cavanaugh, executive vice-president and 
actuary, and T. Loyal Anderson, head 
of the accident and health claims de- 
partment of the Federal Life; Harold 
R. Gordon, executive secretary Health 
& Accident Underwriters Conference: 
C. O. Pauley, secretary Great Northern 
Life; E. A. Hauschild, assistant secre- 
tary Continental Casualty; Carl Kirk, 
Zurich, and Paul W. Stade, Lumber- 
men’s Mutual Casualty. The conversa- 
tions were entirely informal, Mr. Rorem 
desiring to get the viewpoint of insur- 
ance men and some of their criticisms. 
Official Endorsement 


The American Hospital Association 
has officially endorsed the idea of the 
sale of contracts that would pay the 
hospital expenses for the individual. 
The hospitals apparently are ready to 
go ahead. The contract would not pro- 
vide for payment of physicians or sur- 
geons or nurses’ fees. The hospital as- 
sociation is opposed to any third party 
organization, such as an insurance com- 
pany, assuming the risk. However, the 
question comes up of how the contracts 
are to be sold. Possibly the insurance 
selling forces might be utilized. 

Other questions are whether the 
scheme would be considered insurance 
and if so whether it would come under 
the supervision of the insurance depart- 
ment; whether unscrupulous promoters 
would not attempt to exploit the prin- 
ciple and throw the entire system into 
disrepute. 

The hospital association feels that the 
contract can be sold to members of 
employed groups. There is the ques- 
tion of whether the hospital service 
should be provided for the head of the 
family only or for the entire family. At 
the first, probably only the head of the 
family could be covered. The hospital 
association seems to feel that as the 
plan is developed, the cost will decrease. 
Some of the insurance people take is- 
sue with this theory, however, pointing 

(CONTINUED ON PAGB 30@) 
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Casualty and Suet nt’ 
in Ohio for the Last Year 


LEADING COMPANIES SHOWN 

Premiums for All Classes of 

Companies for 1932 Ran 
Over $32,660,000 


Total 


‘The grand total of premiums received 
for all classes of casualty business and 
surety bonds in Ohio last year as given 
by the state insurance department was 
$35,663,210 with losses $21,504,582. The 


classification is as follows: 

Premiums 
etett 
79,933 


L osse s 


Ohio Stock 
Other State Stock. 

Foreign Companies. 
Ohio Mutuals 





Assess- 


Other State 


ment 528,472 291,814 


Leaders Among Stock Companies 


The stock companies receiving 
$500,000 in premiums are as follows: 
Premiums Losses 
650,521 $ 217, 9 50 


over 


Buckeye Union Cas.$ 


Ohio Casualty ..... 883,494 
Aetna Casualty 849, 550 
Duta, TALS .cccevsss 1,202,93 

American Surety .. 5 53,7 i 
Continental Casuz ilty 5 


Fidelity & Casualty. 1,0 
Globe Indemnity . 
Hartford Accident .. 
Maryland Casualty.. 
Metropolitan Life 
National Surety 
Travelers 
= eS a fF eee 
Employers Liability 
General Accident ... 





541, 438 





Leaders Among the Mutuals 
The Farm Bureau Mutual Automo- 
bile of Columbus had $1,042,663 pre- 


miums and $406,190 losses. The State 
Automobile Mutual of Ohio had pre- 
miums $1,868,311 and losses $1,001,622. 
The Celina Mutual Casualty had pre- 
miums $179,463 and $86,510 losses. The 
Shelby Mutual Plate Glass & Casualty 
had $157,009 premiums and $76,178 
losses. The Lumbermen’s Mutual Cas- 
ualty of Chicago had $711,549 premiums 
and $272,903 losses. The Factory Mu- 
tual Liability had $119,742 premiums 
and $19,418 losses. 

Of the health and accident associa- 
tions the Mutual Benefit Health & Ac- 
cident of Omaha led with $364,302 pre- 
miums and $241,393 losses. The Central 
Casualty of Columbus, O., came next with 
$192,008 premiums and $99,387 losses. 
The Woodmen Accident had $108,454 
premiums and $26,491 losses. The Na- 
tional Masonic Provident had $120,988 
premiums and $42,410 losses. 


Fidelity & Deposit Opens 
New Offices in New York 


NEW YORK, May 3.—New head- 
quarters for the Fidelity & Deposit were 
opened here Monday at 99 John street. 
Four vears after its organization in 
1890, the F. & D. opened a New York 
office at 35 Wall street. In 1909 the 
office was moved to 2 Rector street. 
Growing business required larger quar- 
ters and in 1916 the office was moved 
to 120 Broadway, where it remained un- 
til its removal to 55 Liberty street. 

A conference room in the offices just 
opened is decorated with prints of fa- 
mous old ships, framed newspaper clip- 
pings dating as far back as 1780, orig- 
inal Thomas Nast cartoons and some 
very fine pencil drawings of ships by 
George C. Wales. All of these are the 
property of President Roosevelt and 
formerly were on the walls in the office 
he occupied at 55 Liberty street while 
he was a vice-president of the F. & D. 


E. R. Nuttle of Baltimore, vice-presi- 
dent and head of the production de- 
partment of the Fidelity & Deposit, is 


on a trip through the middle western 
cities visiting the field men, F. 
general agents and managers. 


& D. 








‘ 





Named Chicago Manager 
of the Globe Indemnity 














M. GORDON GRAHAME 


Appointment of M. Gordon Grahame 
as resident vice-president in Chicago for 
the Globe Indemnity was announced 
Wednesday by Vice President Kenneth 
Spencer of the Globe, who was in Chi- 
cago supervising the change. Mr. Gra- 
hame resigns as resident vice-president 
in Chicago for the Maryland Casualty 


to assume his new connection. He is 
recognized for his production ability, 
having cordial relations with a large 


number of insurance men. 

Mr. Grahame started with the Mary- 
land Casualty in 1912 and was employed 
in many capacities at the head office. In 
1920 he was assigned to Chicago as 
manager of the bond department. In 
1926 he was appointed Chicago manager 
and about two years ago was made resi- 
dent vice-president. 

W. W. Steiner becomes Chicago bond 
manager and Freeman Read continues as 
assistant branch manager. 


Plans for Mortgage Guarantee 


NEW YORK, May 3.—Each of the 
40 mortgage guarantee companies under 
the jurisdiction of the insurance depart- 
ment were warned by Superintendent 
Van Schaick that plans for meeting 
their obligations must be completed 
forthwith. The companies have ap- 
proximately $3,000,000,000 of guaranteed 
mortgages outstanding. Among other 
means suggested for dealing with the 
situation is the formation of a consoli- 
dated company for servicing all mort- 
gages and borrowing from the federal 
government funds with which to meet 
maturities on a 50 percent cash basis, 
with obligations of the new corporation 
for the balance. 

To Liquidate Public Indemnity 

The Public Indemnity of Newark, 
N. J., which had been reinsured by the 
International Reinsurance, has ‘been 
placed in charge of the New Jersey in- 
surance department for liquidation as 
the International Reinsurance has gone 
into the hands of a receiver. T. A. 
McNicholas, special assistant _deputy 
commissioner, is in charge of the liquida- 
ttion at 1060 Broad street, Newark, N. J. 


Two New Nebraska Companies 


The Nebraska department has ap- 
proved articles of incorporation for the 
Union Casualty of Omaha, selling acci- 
dent and health on the assessment plan, 
with C. R. Miller as president and D. C. 
Verity, secretary, and also for the Met- 
ropolitan Accident & Health, with Fred 
Burbick, James Fitzgerald, F. H. Hardy, 
James Ent, Sam Alperson, C. W. Lee- 
man, J. B. Miner, T. T. Wallace and 
N. W. Purdum as incorporators. 





Non-Resident Owner of Car 
Held Responsibie for Harm 


U. S. SUPREME COURT ACTION 


Decision Gives Clearly Liability of As- 
sured When Accident Took 
Place in Other State 


The United States Supreme Court 
holds that a non-resident automobile 
owner who was not present in a state 
when an accident occurred by reason of 
the negligence of the driver to whom 
the owner had loaned the machine, may 
be held responsible for the accident. 
The court held that a New York statute 
making the owner of an automobile 
liable for death and injuries resulting 
from negligence was properly applied 
by a New Jersey court to a New Jersey 
owner, who loaned the car in New 
Jersey to another New Jersey resident. 
The latter drove the car into New York 
and there injured a pedestrian. Such 
application of the statute was held not 
to infringe on any federal constitutional 
right of the New Jersey owner. 

Rejected Contention of Owner 


The court rejected the contention of 
the New Jersey owner that “subjection 
of the owner to liability under the New 
York law deprives him of immunity 
from liability to third parties which he 
had acquired in New Jersey by virtue 
of the contract of bailment made there; 
and that thus the statute deprives him 
of his liberty to contract and his prop- 
erty without due process of law.” The 
state of New York, it was ruled, has the 
power to make the absent owner liable 
personally for the injury inflicted within 
the state by his machine. 


Retailers in Liquors Must 


Give $1,000 Bonds in Michigan 


LANSING, MICH., May 3.—Retail- 
ers of newly legalized 3.2 percent beer 
and wine in Michigan will be required 
to furnish $1,000 surety bonds, it was 
decided by the newly created liquor con- 
trol commission. The commission has 
organized and started preliminary work 
toward issuance of licenses for handling 
of the beverages. Brewers, wholesalers 
and warehousers must give $5,000 bonds 
but the commission was allowed to use 
its own discretion under the law in fix- 
ing retail bonds at some point between 
$1,000 and $5,000. 


Chicago May Day Bombings 
Swell Malicious Break Loss 


plate glass breakage in 
Ill. totaled 784 in the first 
four months this year, with estimated 
loss $44,862, Secretary J. A. Lawlar of 
the Cook County Plate Glass Insurance 
Bureau reports. On May 1 there were 
reports of 19 malicious breaks, including 
two bombings, total loss being approxi- 
mately $900. 


Small Loss in Chicago 


Malicious 
Cook county, 


There were five May Day bombs ex- 
ploded in Chicago, breaking a great deal 
of glass, but most of it sheet glass un- 
insured under plate glass policies, and 
probably very little of it covered under 
the riot and civil commotion fire tnsur- 
ance form. Only approximately $300 
loss from the bombings was reported to 
the bureau. Two bombs were set off 
near the Insurance Exchange, one a 
block away shattering nearly every 
plate facing the explosion within the 
radius of a block. 

Apparently very few bombings oc- 
curred at other points in the country, 
as no reports of such losses were re- 
ceived by a number of companies op- 
erating on a national scale. 











RADCLIFFE 


GEORGE L. 


The daily papers this week sprung 
the possible appointment of George L. 
Radcliffe, first vice-president of the Fi- 
delity & Deposit, as under Secretary of 
the Treasury by President Roosevelt. 
Mr. Radcliffe had charge of the Roose- 
velt campaign in Maryland last year, 
He is a close friend of the President as 
the latter was formerly resident vice- 
president of the Fidelity & Deposit in 
New York City. At that time the two 
became very close friends. Mr. Rad- 
cliffe is a well known attorney and was 
a former secretary of state of Maryland. 
He practiced law in his city and was 
attorney for the American Bonding, 
which was taken over by the Fidelity 
& Deposit. He became general counsel, 
then second vice-president and _ presi- 
dent of the American Bonding. He be- 
came vice-president and general counsel 
of the Fidelity & Deposit in 1913. 


Issue Warning in Lansing 


LANSING, MICH., May 3.—A gen- 
eral warning was issued today by in- 
surance department officials to proprie- 
tors of lunch rooms, gas Stations, and 
similar establishments against the activi- 
ties of alleged “racketeers’” who have 
been soliciting unlicensed holdup and 
break-in coverage with the inference that 
if the insurance were not purchased 
there would develop a need for it. The 
policies issued, according to R. M. 
Morse, head of the licensing division, 
bear the name of the Interstate Pro- 
tective Bureau, and are called “economy 
service contracts.” Benefits up to $100 
annually or $50 on one claim are prom- 
ised. The organization has recently es- 
tablished offices in Indianapolis, Mr. 
Morse said, and the Indiana department 
has promised an investigation of its ac- 
tivities. According to word from other 
states, the same or similar concerns have 
been forced to move from those terti- 
tories. Premiums are paid on a $2 down 
and $1 a month basis. 


Continental Casualty Election 


Stockholders of the Continental Cas- 
ualty at the annual meeting Wednes- 
day reelected the board of directors 
and filled a vacancy existing for six 
months by electing C. R. Messinger, 
president Oliver Farm Equipment Co. 
and chairman and director of other 
business corporations. All the officers 
were reelected. 


Robertson Jones Recovering 

NEW YORK, May 3.—F. Robertson 
Jones, general manager of the Associa- 
tion of Casualty & Surety Executives, 
is reported making satisfactory recovery 
from the operation for appendicitis 
which he underwent here two weeks 
ago. 
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Automobile Liability Rates 
Are Increased in Oklahoma 


BOARD APPROVES SCHEDULE 
High Losses Make Adequate Premiums 


Imperative—Muskogee Ratio Was 
Excessive 





OKLAHOMA CITY, May 3.—Due 
to higher losses in Oklahoma on lia- 
bility and property damage for private 
and pleasure automobiles the state in- 
surance board has granted increased 
rates. The new rate is $26 per $1,000 
for liability, an increase of $5. The rate 
of $9 for property damage, is un- 
changed. This leaves Oklahoma one 
of the lowest states in rates for this 
class of insurance. The state board had 
the matter under consideration for some 
time. In 1932 liability premiums were 
$940,414, with losses $718,469, making a 
loss ratio of 76.6 percent, while in 1931 
the loss ratio was 69.1 percent. Kan- 
sas, Arkansas, Missouri and Nebraska 
rates are higher than in Oklahoma. 

For rating purposes the state is di- 
vided into three territories. Although 
the new rates are predicated upon the 
experience in egy during the 
policy years 1927 to 1931, they are not 
designed to recoup for the losses sus- 
tained during that period, but to avoid 
if possible, continuance of such results. 


Muskogee Rate High 


It is pointed out that “the average 
standard limits loss ratio in connection 
with private passenger public liability 
during the five year period is 87 per- 
cent, whereas the ratio sustained in 
Muskogee was 135 percent; in Okla- 
homa City, 72 percent; in Tulsa, 74 per- 
cent, and in the remainder of the state 
101 percent.” So far as commercial 
public liability insurance is concerned 
the “five years standard limits loss ra- 
tio was 125 percent for the state as a 
whole; 183 percent for Oklahoma City 
and 135 percent for Tulsa.” The losses 
upon which the given ratios are based, 
include adjustment expense, but make 
no provision for other company ex- 
penses or commissions to agents. In- 
cluding these factors the permissible 
loss ratio on the business is 61.5 per- 
cent, hence any ratio in excess of that 
figure means an unfavorable under- 
writing condition. 

The commercial public liability rates 
are being revised in only two territories 
—Tulsa and Oklahoma City. In these 
the average loss cost in connection with 
commercial public liability insurance 
was in 1929 $51.07, in 1930 $34.64 and 
in 1931 $33.74. The rates that have 
been in effect provide only $21.68 with 
which to meet the losses as compared 
with $28.18 as provided by the new 
rates. 


Terminates Medical Group Policy 


The U. S. Fidelity 
notified the California State Medical 
Society that it is unable to renew the 
group policy covering against liability 
and malpractice suits at the same 
schedule of preferential rates on ac- 
count of increasing claims, but offered 
to renew at a higher rate, which the so- 
ciety declines to accept. 


& Guaranty has 


Travelers Issues Test 


The Travelers has published a test by 
which motorists may determine their 
knowledge of proper highway behavior. 

he first part of the test consists of nine 
illustrations on improper motoring prac- 
tices. The second part contains 21 ques- 
tions or statements requiring a yes or 
no answer and the third contains 20 
statements which require the correct se- 
lection of three possible answers. Re- 
quests have been. received by the 

travelers for thousands of copies of the 
test from organizations, high schools, 
eet operators and individuals. 





Prompter Premium Collection 
Arranged for New York City 


MANAGERS BODY TAKES STAND 





Rules Are Promulgated by the Organ- 
ization to Take Care of Such 
Transactions 





The New 
agers 


_York City Casualty Man- 
Association has adopted regula- 


‘tions effective to all policies and surety 


bonds to bring about prompt collec- 
tion of premiums. The regulations pro- 
vide that all short term, annual or 
longer term policies, certificates and the 
like cancellable by their terms, on 
which the premium has not been paid 
before the 20th day of the second month 
following the date on which the con- 
tract takes effect, shall be cancelled by 
direct notice to the assured. 

All annual policies written on the 
installment basis on which the original 
and subsequent charges have not been 
paid by the 20th of the first month fol- 
lowing the month in which the charges 
take effect shall be canceled by direct 
notice. 

Additional premiums resulting from 
an audit are due and payable not later 
than the 20th day of the second month 
following the date of invoice. If not 
paid by that time, collection will be 
taken over immediately by the company 
direct. Any insurance still in force will 
be: canceled by direct notice. 

Where unusual conditions warrant, a 
company can grant further extension 
provided an appeal shall be presented 
by the assured to its collection depart- 
ment on or before the 10th day of the 
second month following the date on 
which the contract took effect. 

While the fire companies through the 
medium of the New York Fire Insu- 
rance Exchange have long had a strict 
rule as to premium collections the cas- 
ualty and surety offices have been neg- 
ligent in such respect, the result being 
that premiums due them have been al- 
lowed to drag along to such degree that 
definite corrective action at last became 
imperative. 


Theme of Claim Meeting 


The theme for the annual meeting of 
the International Claim Association in 
Atlantic City, Sept. 11-13 is “Some of 
the Causes of Troublesome Claims,” 
according to announcement of President 
Thomas F. Hickey, Metropolitan Life. 
A program of international interest to 
all life and accident and health claim 
men is being arranged. John P. Ben- 
nett, assistant secretary of the United 
States Casualty, is program chairman. 








U. S. Treasury Lists 
Qualified Sureties 
and Bonding Limits 





The United States Treasury Depart- 
ment has issued its list of qualified 
sureties, as of April 21. All certificates 
of authority expire April 30, and are 
renewable May 1, annually. 

Net limit on 
any one bond 










Associated Indemnity ......... $ 145,000 
Fireman’s Fund Indem........ 301,000 
TOGO AWG. Cl. ccccccccces 34,000 
OCecidental InGOM. .cccccccccccs 120,000 
Paciie Indemnity .......cccec. 371,000 
yO eee 1,076,000 
Century Indemnity...........- 165,000 
Hartford Accident............. 945,000 
Melibank Surety ....cccccccces * 557,000 
St. Paul-Mercury Indem....... 125,000 
Continental Casualty.......... 432,000 
pS BO errr ree 50,000 
Western Casualty & Surety.... 105,000 
American Bonding............. 161,000 
Fidelity & Deposit............ 584,000 
Maryland Casualty ........... 279,000 
U. S. Fidelity & Guaranty..... 649,000 
American Employers ......... 178,000 
Massachusetts Bonding.... 562,000 
National Casualty....... 125,000 
Standard Accident....... 129,000 
Comtral Surety «.sceccss 160,000 
Employers Reinsurance gewna 323,000 
Bankers Indemnity............ 143,000 
Commercial Casualty ......... 120,000 
pS errr 188,000 
International Fidelity......... 184,000 
py ae 944,000 
Columbia Casualty ...-ccccccss 285,000 
ComcorG CasGanity......cccesec 77,000 
Consolidated Indemnity........ 142,000 
rr rrr ree 249,000 
Widelity & Casuaty.. .cccccccs 315,000 
General Indemnity............. 113,000 
*General Reinsurance......... 219,000 
Glens Fails Indemnity......... 222,000 
Cer BONNE cod. ccsccurdcce« 985,000 
Great American Indem........ 312,000 
BEGUeO TRGGMIMIED 6 oc cccc ck cciccn 206,000 
Lloyds Insurance Co........... 176,000 
Lond. & Lancashire Indem.... 127,000 
Metropolitan Casualty ........ 200,000 
pO eee 1,286,000 
New Amsterdam Cas........... 640,000 
New York Casualty............ 122,000 
*Preferred Accident .......... 260,000 
Royal ImGemaity «2... cccccccccs 790,000 
MORDORTE BURGE cc ccc cccccccccs 151,000 
ON ee 318,000 
ee 194,000 
pe i. eee 114,000 
United States Guarantee....... 361,000 
PC i i eee 143,000 
a er ree 93,000 
Western & Southern Indem.. 151,000 
ATMiaNCe CASURIEY 6. cccccccees 144,000 
American Reinsurance ........ 391,000 
WOGPOMR COBURIEVs 6 cccciccccscnc: 70,000 
Indem. of North America...... 264,000 
WeOmeeee . BURGE ccccccccéccescs 40,000 
American General............. 70,000 
American Indemnity........... 141,000 
Commercial Standard ......... 65,000 
Employers Casualty a 
PORES . SIOUNINIES 6 6 66604. ccces 
General Casualty, Wash 

United Pacific Casualty........ 65,000 
tEmployers Liability ......... 573,000 
tEuropean General Reins...... 250,000 
tLondon Guarantee ........... 352,000 
TOOGGM AGGIGORS iscccccccssscs 442,000 


*Domestic companies authorized to do 
a reinsurance business only. 

+Foreign companies authorized to do 
a reinsurance business only. 





Improved Argus Chart Issued 








The new 1933 Argus Casualty & 
Surety Chart (34th annual edition), 
just off THe NationaAL UNDERWRITER 
press, showing financial and operating 
reports of some 582 casualty, surety and 
accident and health insurers and reflect- 
ing the sweeping changes that have oc- 
curred in the business in the past year, 
is now being received with great inter- 
est by agents, brokers and home office 
officials throughout the country. 


Chart Considerably Enlarged 


There never was a time when the in- 
terest in company figures was so great. 
The Argus Casualty & Surety Chart 
shows them for more companies than 
any other compilation. 

Considerably enlarged as compared 
with previous editions, the new Argus 
Casualty & Surety Chart contains a 
world of figures showing how all classes 
of companies—stock, mutual, recipro- 
cal, and Lloyds—fared during 1932 as 
well as giving the reports for previous 
years. A number of changes and addi- 
tions have been made. For the stock 





companies the chart now shows, in ad- 
dition to the information shown in pre- 
vious editions, new columns for capital 
and combined loss and expense ratio. 
The operating record of the mutual 
companies, reciprocals, and Lloyds has 
been put on the same basis as the stock 
companies in order to enable users to 
make direct comparisons between simi- 
lar items. To the accident and health 
section, both stock and mutual com- 
panies, have been added three ratios: 
losses paid to premiums written, ex- 
penses paid to premiums written, and 
the combined loss and expense ratio. 


Shows Special Reserves 


The new chart shows clearly the spe- 
cial security depreciation and contin- 
gency reserves, as well as the security 
valuation basis used for both the Dec. 
31, 1931 and Dec. 31, 1932, statements. 
Statements are shown for all companies 
writing $25,000 or more in premiums 
annually. 

Totals for all stock companies, in- 
cluding life companies writing accident 





R. F. C. Mortgage Plan Not 
Upset by Deal of National 





BURNS, DAVIS IN STATEMENT 





Program to Relieve Sureties Under 


Mortgage Guarantees Is Going 
Ahead, Interested Officials Assert 


The program of the Reconstruction 
Finance Corporation to advance funds 
to mortgage houses, with which to com- 
promise claims of mortgagees or hold- 
ers of collateral trust certificates, whose 
contracts were guaranteed by surety 
companies, has not been interrupted be- 
cause of the reorganization of the Na- 
tional Surety. A statement to this effect 
was contained in a joint message from 
President F. Highlands Burns of the 
Maryland Casualty and President E. 
Asbury Davis of the United States 
Fidelity & Guaranty. Commissioner 
Walsh publicly backed up the statement. 


“The Maryland Casualty and_ the 
United States Fidelity & Guaranty,” the 
statement reads, “after a conference 


with the directors of the Reconstruction 
Finance Corporation in Washington, 
were authorized to announce that the 
action of the New York insurance de- 
partment in undertaking to administer 
the affairs of the National Surety Com- 
pany will in no way affect the Recon- 
struction Finance Corporation commit- 
ments previously announced for re- 
financing mortgages which have been 
guaranteed for mortgage companies by 
the Maryland Casualty Company or the 
United States Fidelity & Guaranty Co. 
Plans are well under way and definite 
proposals from the mortgage companies 


will be ready for submission to the 
bondholders at an early date. 

“The amount of reinsurance which 
the National Surety Company carries 


for the account of the Maryland Cas- 
ualty Company and the United States 
Fidelity & Guaranty Co. is negligible.” 


Two States Enact New Laws 
for Financial Responsibility 





PHILADELPHIA, May 3—A fi- 
nancial responsibility bill, modeled after 
the A. A. A. bill and backed by the 
Pennsylvania Motor Federation, has 
been passed by the Pennsylvania legis- 
lature. The bill, which will go into ef- 
fect Sept. 1 if it is signed by the gov- 
ernor, provides that any motorist who 
has had his license suspended for more 
than three months, or revoked, must 
furnish proof of financial responsibility 
for the next three years in the form of 
liability in $5,000 and $10,000 limits and 
property damage in $1,000 limit. 

PASS MINNESOTA BILLS 

ST. PAUL, May 3—A drivers’ Ii- 
cense law and a financial responsibility 
law were passed in the closing hours 
of the legislature. The license law pro- 
vides a 25-cent fee to cover all mem- 
bers of a family. The financial responsi- 
bility law provides that drivers involved 
in accidents and unable to meet ac- 
cruing obligations must carry protec- 
tion in the future or be denied a license 
to drive. 








and health, show admitted assets, $10,- 
400,013,599; total liabilities, $7,784,752,- 
628; surplus less capital, $2,416,833,733. 
For mutual companies including recip- 
rocals and Lloyds, admitted assets, $232,- 
187,518; total liabilities, $142,395,922; 
surplus to policyholders, $89,791,596. 

The new 1933 Argus Fire Chart, com- 
panion publication on fire insurance 
companies, is also available for imme- 
diate delivery. Orders for either chart 
should be addressed to the National 
Underwriter Company, Reference Book 
Department, 420 East Fourth street, 
Cincinnati, O. 
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24 CASUALTY 


Premiums and Losses in 1932 in MISSOURI on All Casualty Lines 



































































Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems., Losses Prems. Losses 
$ $ $ $ $ 3 $ 3 3 3 3 3 
Aptee COR) 4360650000 ee-as 359,674 168,951 102,885 66,846 1,658 TON. cceund |‘ heraks 111,259 37,2 17,059 7,399 44,028 18,607 73,393 31,386 
Aetna Life ..rcsccccccces 349,405 151,314 117,843 83,909 30,317 103,931 S2.00T 8 cavcss 8 stoses j@eeees jee6ces  §S6neee 626600 . 60038% i cocoa 
Aiiianoe ‘CAB. 62650654005 30,780 6,057 1,006 8,328 18,750 10,089 6,920 778 323 925 482 4,380 2,419 1,905 482 
RIOR TIROE: 664606606884 15,708 : as — : awe Stns” “Seuwee eCenees Seenee 8d Cee ipbdudse SheNee SCSdenS ceOee> O898@SS . © ORRIN 
RUBS vc nok sense n000 0 6,666 4,513 UR aesxas'. lavvewe. “Asssee “dasgded) “Seceme. (Seeawe. “ geas¥6i..duebte. - “Sronns a 1,674 290 
American Auto. ......... 351,376 700,699 SONS -— Gkveke . -wseeaw 20,333 S4,008 4 <céiuea ‘(ch05000 Se00eu oS33058 00086 eeceme 9,021 6,489 
Diet, De. Wihiccssxcecs TE —oxanuns. “sakebs: © cceecs ‘“Seudda | sedate ‘Seetne” Siaeee:  “SD)|«6eeeeten. “Nees - Senden 20,388 tsetee «ahah § cca 
Amer. Employers ....... 64,338 18,332 15,996 17,885 6,144 30,463 28,356 7,044 1,193 293 4,003 2,429 5,769 2,121 
tAmerican Indemnity $7,149 5,918 MENSD: -GAetes “ds¢a%. “S8ReEN sashes’ “SEEase  Sbeen@ co60Ns Go30es SOAR eee eee 1,871 2,174 
American Mot., Ill, ...... 7,998 53,347 SS ae ks -Shbses  @66c00 S9RMRS  cepews ) caseemas . “eneene ' Ueweene 13,742 2,500 
| Amer, Mut. Liab........-. 111,514 16,808 4,329 13,821 29,469 99,533 252 5 19 . 6,036 874 
American Reins. ......... ee ere 12,968 302 60 10 me . Bisacc’  <seacee—“(eenaee ieee (eee 784 
| American States ........ 8,722 23,997 L705  <se,ene casens ‘bbs000 sedcee .0nebse Seaees. | BAkebe  S808ae — eaheae 7,207 1,706 
! American Surety ........ 98,674 14,838 1,108 14,281 11,745 2,936 71,808 2,910 31,150 5,320 1,051 
Associated Indem. ....... 2 68,653 1,925 44,416 2,053 10,033 12,574 6 1,845 7 920 6,182 
Bankers Indemnity ...... 40,902 30,099 18,246 15,798 5,606 8,756 6,866 36 532 1,417 2,977 3,723 2,171 
Comtreat Biut.. Tihs scci és 109,934 S.-3Ge:  aaeeae ééaesdace ~ Yeabene “S658%0 -eeeeeer? haste. oseeand . gelpteat) Geeebeeh “esrmene )- [eeceae PoC esteee | “ueeaes 
Cas Recip. Exch.......... 189,674 183,780 idence > Wises,  . wSbknd> Ute keae Veebiccs.  pedea-.  siimaen qGaeee, fcceeceekl gt) Aicseemnwne eh eUraLC Un yei hea. 9 = Cee een 
Contrat Mat. Cas. o:ccccee 61,155 27,712 15,588 Rise 3 . aekeee seavwe. jestess, s56435 ‘SAGUKe.  Peoee 18,217 ae: wakées.  Sapede 8,217 2,641 
Cas. Indem. Exch, ....... 5,271 Tee 8 66sskeee . hasen cCasehnee -Sitkeae) ae? }©«=«COlUeGes “Gee 6 (Cea) 6 | |[€|€6US ee) ° eee) “See eee “ie 
Contral Gurcty ...ceessses 227,602 101,771 94,071 45,868 23,105 11,562 20,697 16,118 34,544 6,086 18,613 9,794 4,833 5,015 K 6,946 
Central West Cas......... 106,457 104,837 65,543 78,670 18,061 14,523 —375 13 1,195 1,785 2,204 520 926 787 18,562 8,539 
Century Indem. .......... 33,315 4,162 7,409 35 6,829 691 10,622 2,001 2,560 405 3,863 195 590 81 1,361 669 
Columbia CO. ..scescccce 85,898 23,064 14,151 5,242 10,723 1,771 19,657 2,884 26,675 6,920 1,930 1,743 5,402 1,069 4,027 390 
Commercial Cas. ..ccccsse 105,034 75,774 23,137 19,746 19,480 18,452 15,937 18,901 2,962 8,840 4,325 1,149 16,368 2,496 5,879 2,385 
Commercial Standard 53,734 1,595 39,462 SOS . anneess . e8Nink, a50008: seated" Gesaek.  “Satous Seaeee 8 8=—«_ S 0S Oe Senses senses 12,322 14 
Consolidated Indem. ..... —2,171 10,203 —860 385 —$OF = =—«s_ a. na oes 712 1,728 —1,868 7,195 7 40 15 60 294 795 
Consolidated Under. ...... 592,826 SORCSS weenss <“S8n08 85503 000602 826032 800008  Sbe0ee S65%08  S2tRge  jSo0e5ea (seekae ‘“<00ees  “Setee ~ scene 
Continental Cas, .......-- 310,913 252,151 33,915 29,595 14,017 7,446 18,365 14,354 10,002 2,669 1,376 566 8,275 6,252 10,540 5,192 
Contractors Cas, ......+.. 14,2 TR.TOG 0 eseese 0 ot ene 3,910 586 10,031 eS TTT ee TTT ee ee eceece 8 ceeeee 8 =—_ #800 8 © 296 cceee 
Eagle Indem. ............ 3,215 116 889 —46 ee 320 49 6 ae 132 31 Serer ry 175 63 
Employers Cas, 70,771 20,018 35,340 6,696 3,367 38 17,852 re. chases  —“ebews 1,494 | ae cece 12,718 2,255 
Employers Liab. 646,933 451,017 193,722 164,208 129,296 116,592 157,672 104,585 39,406 3,159 3,538 2,136 39,940 24,054 50,365 21,198 
Employers Mut. 42,082 41,004 19,167 23,481 2,048 160 6,190 | eT eee ee 1,185 See - A0eese. . wees 6,544 4,322 
Employers Reins. 124,141 214,790 6,076 75,884 58,421 6,343 34,439 —1,011 rr Se er ee ee eee 850 115,959 20,754 3,505 
Farmers M. Hail, Ia...... 21,376 6,582 10,103 ROP. ~seiees givens “ages sbbeme O00 Siew” cee eee 8 ee) + eee 6,006 1,993 
Fidelity & Casualty. 721,316 631,582 164,684 121,570 102,327 100,316 163,947 173,065 110,468 89,758 25,229 9,067 48,863 43,211 41,918 22,542 
Fidelity & Deposit... 292,355 Cees 0 esters 8095205 reece s050ns. ‘b5555e  St08e8 274,240 74,095 376 222 17,741 aes 8 «sasise <saal 
Fireman’s Fund ......... 66,963 5,864 22,309 726 11,943 28 15,331 4,308 6,541 84 1,346 125 2,094 140 7,185 453 
Geperal ACCl. .ccsccvesess 248,382 122,096 71,425 32,101 50,835 22,914 64,071 nS ae Sooo 5,346 2,025 13,126 6,036 21,721 7,488 
General Indem. .......... 4,445 17,881 —280 5,391 —363 GOR tackee 8 =. “Bo 188 8,399 94 264 19 189 32 1,127 
Genl. Indem, Exch........ 85,573 Rete <“geteas | sa06%0, —~0Sdn0e 9 SaeDen Sees 9 Badeoe “Saeitbe - -eestaer 4 “eenmen: ©. gaceas ° Saaeee °° Gkeeaes Scns 
Glens Falls Indem........ 42,624 20,915 10,862 12,679 4,862 790 5,687 1,694 9,368 234 840 200 2,789 1,600 2573 1,521 
Globe Indem. ........e08- 366,042 265,957 58,766 48,248 93,812 64,125 104,429 117,890 54,600 16,003 5,860 2,064 23,209 7,909 18,475 8,514 
Great Amer, Indem...... 174,473 55,054 29,365 13,799 28,062 5,401 50,066 18,964 29,707 —1,634 3,906 2,186 12,021 3,350 7,682 4,042 
Guar. of No. Amer....... 9,487 See  nasten bedhead - SOReESS . CASNSNDS OORREES  Oeinees 9,487 5 re. eee Te ee ee ee ee Se 
Hdw. Mutual Cas......... 89,435 39,618 47,006 21,271 3,925 528 16,319 pe Ta Cee 4, 1,695 1,624 420 15,506 6,104 
Hartford Accident ....... 1,023,313 628,204 218,289 131,476 177,291 98,114 272,063 267,900 165,047 36,693 23,301 5,504 76,962 28,363 65,243 21,961 
Home Indemnity ......- ° 51,103 73,512 15,993 34,810 5,728 11,938 18,440 15,718 5,014 50 73 1,355 1,683 3,861 4,096 5,001 
REREMOER COR, oc cnccssccncce 187,657 64,947 115,544 Saeee «§=—s«Cd§sNASee 0UCU ORS. MeSESs 635355 S66585. Seetas aeneies DMesees.. saates. Sebuee 52,580 17,772 
Indem, of No. Amer...... 205,676 87,836 83,545 26,698 33,950 8,967 23,267 25,765 16,502 10,434 8,375 2,964 11,098 4,183 18,913 5,411 
iat. Bx. A. Cid Moe..... 527,815 SOees = =—-_« eee (cea, eeeeas ceeaee  baeese® -Riakes = <tueee etewee- aeemues  Gwetee  i<suvew Ustuac  "sedumn © cae 
International Reins. ...... 9,387 Tees = oe peas 27,643 2,780 2,953 4,642 26,804 1,507 Gees 0s «tbh be FS) eres 4,524 363 1,371 
Liberty Mut., Mass....... 240,071 154,716 40,059 22,431 29,828 4,711 157,656 122,329 2,746 589 335 108 2,033 486 7,414 4,062 
Tdoyds, N. YVaicescecsesceses 44,743 82,240 2,227 26,142 11,495 13,823 1,474 21,730 11,661 7,610 14,755 5,217 1,500 2,353 691 5,039 
London & Lanc........... 25,765 22,715 7,560 2,556 5,054 14,128 3,37 3,297 1,134 886 Terre 3,587 644 2,482 869 
Lenten Geet. .icceweceis 88,934 85,509 26,275 25,068 10,769 9,572 26,512 37,822 500 10 1,458 608 2,022 1,014 7,271 3,775 
Eee, Be. SORE. cv ocncescs 144,119 77,254 56,658 19,888 9,562 9,446 51,717 37,968 ey Te 3,595 1,646 1,870 22 19,207 7,756 
Manufacturers Cas. ...... 11,048 6,093 2,2 772 . oe 8,022 O0te things ° \esdeee Waeee | 6. } keene: face. aoe 553 351 
Maryland Cas. ....cccccces 925,705 564,436 199,2 135,609 144,938 78,664 228,229 182,931 132,636 66,979 16,794 ,244 75,943 28,849 51,120 23,770 
Mass Bonding ....ccec.ee 430,202 175,204 69,90 36,813 67,597 18,560 42,523 15,469 150,268 56,387 10,369 2,961 25,333 6,517 18,200 3,738 
Motions Pret, cccsocscvess 62,92 a ee eee 62,923 Cheek “30550 «08000 sepeee “S60005 GeS00% j6§<60s058 " <Seekee j<Seec6e jj Setecme ° cueEEE 
Metropolitan Cas. ........ 70,758 57,031 19,828 27,216 10,063 4,762 18,533 16,867 4,128 66 3,055 1,148 4,628 2,910 5,482 2,332 
Missouri Cam. ..ccccccesss 35,003 11,147 20,748 De © Gexeee. —ceSee0) meee Geddes: | oeeuids  iSeseeE . ceimeee, o-databer! Weanaes ) Osea 12,744 2,387 
National Cas., Mich....... 96,570 42,988 21,751 15,433 7,510 628 8,150 3,785 11,415 326 1,035 409 3,079 3,036 6, 3,799 
Mati, Tm@em. T...ceccceee 22,307 ae ° «fits  “atecvb- 60MEMS 9 “bees TREMEEE 0] Obewue jeccc, -neathes -sebeee  Sesees i “gehbulee SekGee <@ebeiec atancene 
National Surety, N. Y.... 381,726 S| ee me ee ee ee eee ee 268,966 92,968 7,732 2,726 2,787 CAGGR: 8 cvsccs) | bene 
New Amsterdam Cas...... 242,160 157,767 21,549 19,364 63,644 25,265 77,652 55,620 37,490 41,054 6,837 3,418 21,116 8,285 5,452 3,414 
New Century Cas. ........ 6,756 ee. ° checus ~ -sustiee) ieee coches - buctas seacee.. Seams \ Seeeas 6,768 2,309 e- ~asmees i 0ede ~* “Semel 
ee. Se 28,894 24,712 7,285 12,810 2,817 78 642 1,076 5,321 5,007 7,855 3,407 3,295 1,154 1,679 781 
Northwest Casualty ...... 17,150 oes 8606 sheets 389 veeeee - SOedes | eben <6oeaeR  Gbeeee . Sgeeee .. “Seneee:. Geennee-  Senun’ @oecee  eeeese cosces cvvees 
Norwich Union ......++.. 1,217 165 ee 63 150 SP 0s ocecne )8=— we soe ove =—« eo osee 8 — oe woe —64 3s gs see 179 15 
Ocean Acci. & Guar...... 406,776 220,362 47,639 17,790 86,035 27,910 121,549 102,783 23,500 17,545 3,350 772 30,077 10,063 14,275 4,985 
Ohio Cas, ...... psehewaD Ne 84, 44,796 31,828 36,818 3,026 re Cree 36,576 28 2,512 1,811 878 1,010 9,777 4,559 
Phoenix Indem. ......... 18,127 8,860 5,037 4,075 3,731 1,264 1,461 B50S = wctcee 0 — toes 142 161 2,357 531 2,323 599 
Preferred Accident ...... 39,900 20,888 20,837 10,629 -. AXegeee Geka. ‘heen _seeas BAGt sebace 8 ‘sovece 819 1,265 6,372 1,960 
Royal Indemnity ......... 122,835 120,072 24,502 47,303 21,621 20,412 38,250 18,358 16,333 20,991 2,033 912 8,578 6,659 5,642 3,324 
St. Paul Merc. Indem..... 79,598 111,847 20,828 83,397 12,932 7,218 7,137 11,187 23,544 596 5,325 2,470 7,485 2,941 2,347 3,636 
Seaboard Surety ......... a. . peaeek theese  asabSe S6apee, 480088, “ORENRR  eeeace BESOR ss ccccce eocce coe eocecce eeccece eecves eoeees 
Security Mut. Cas......... 13,060 36,343 —4,626 4,517 1,991 247 18,144 SalGee. 8 = Ubkew  Seeeee: 86 esa |. Sake ao eeeeen  “wtinees —2,511 407 
Shelby Mut. Pl. Gl........ 10,104 3,918 S| ae a §6=—é o.-/;eebee “S0c8Se  sasees  aRARAS 680002 9,722 | 3 CC Eee eee 546 42 
Standard Accident ....... 353,452 281,279 82,965 96,187 39,587 51,623 98,612 72,364 77,345 ‘26, §22 5,220 2,300 21,974 13,505 14,777 12,403 
Standard Surety & Cas... 29,521 8,433 6,333 1,884 2,692 242 16,845 5,173 80 ° e 1,498 399 473 58 1,600 677 
State Farm Mut. Auto.... 376,789 207,059 117,862 Ree? Sewens!  eeneee “elena “= G@edees- ‘Obeeee ca Veus wees seoasee octawe eoeees 211,899 83,708 
Sun Indemnity .......... 23,666 10,353 12,335 7,525 525 1,145 1,087 1,407 ZB lwceees)=— tn ws 860 56 3,495 790 
ee ers 808,022 739,630 236,596 239,251 80,469 61,084 232,580 900;216 =~ Cats weGbne " Sekeee | (echoes  cikkee « Sabede. came ee 
Travelers Indemnity ...... 129,671 54,491 42 apeee 2,090 De. ““exeae | abhaws aeeeae istence 9,902 4,354 37,117 ‘V2, 725 68,187 34,489 
Trinity-Universal ........ 175,045 105,373 125,419 80,693 2,658 BOGE scccce | obese er eer ° 3,410 508 2,194 670 39,253 16,034 
SOOO, FI Sctecsnrennees —2,430 43,447 —1,946 ee 8 6 Seexes enbecs i exeheb “ sessee setaee . O60Ree jOhEEBs (‘eeSene  S6seaS * ~eenene —l, 5,818 
Pee 168,306 110,774 50,936 38,211 32,685 12,958 30,328 36,316 4,500 1,079 6,194 2,388 15,548 5,524 13,533 5,103 
2S a eee 915,205 643,584 97,846 96,342 224,199 77,494 225,658 233,561 279,861 198,216 10,492 4,024 29,392 12,439 29,467 11,432 
is ee CN ov 00 s05 devisees 102,623 20,869 52,394 16,693 3,973 2,454 3,726 360 24,799 203 1,241 29 4,236 565 11,721 210 
TE DEW. bcs cae en ccneee 228,944 142,949 129,645 87,019 15,152 11,046 35,898 SETCR. - svsecs: 1 wecses 975 e¢etus 2,454 608 42,309 16,558 
West. & South. Indem.... 204,053 41,792 146,860 22,967 9,333 882 1,051 42 81 552 4,367 789 1,467 1,048 39,268 14,973 
Western Cas. & Sur...... 383,660 185,119 246,413 143,898 14,719 1,833 16,497 8,115 13,463 2,430 4,540 1,843 5,191 2,013 82,185 24,786 
Yorkshire Indem, ........ 86,989 24,861 65,952 16,058 nt .oc5., -asevee - mbeeee  ' semece”  “Ateewne 1,103 364 336 500 16,896 7,527 
Zurich General .......++ 156,135 248,435 38,592 85,288 23,625 37,903 41,393 BOGED -. kaceed .. ‘neesis 906 723 2,060 1,632 10,309 8,328 
ciunaiiililal 
Totes: WOE sc esesxce 21,116,504* 13,347,211* 4,565,405 3,248,741 1,963,179 1,123,011 2,890,835 2,557,438 2,329,784 936,160 313,620 126,948 786,856 716,657 1,339,995 547,575 
BOAO, BOGE cossecises 23, at, 338* 14,613,181* 5,173,690 3,692,112 2,193,400 1,100,483 4,065,264 3,059,919 2,403,660 1,457,792 344,329 127,196 1,008,769 703,815 1,717,151 759,939 
perc + 4 
*Total of all casualty business, including classes shown below. Company totals above include other classes shown in groups below. 1931 totals do not include Cas. Recip. Ex., Allied 
Und., Consolidated Und., Cas. Indem, Ex., Natl. Indem. Ex., Genl. Indem, Ex., or Int, Ex. Auto Club of Mo, 
*Tornado and fire business reinsured. 
Companies Writing Other Classes of Casualty Business in Missouri 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
P L Century Indem, ..... bates 8 85 | General Accl. ..........- 21,462 14,059 | John Hancock M. Life... 37,706 19,680 
rems. vege |. ee re 1,551 2,500 | Glens Falls ..........4. : 5,643 2,197 | Life and Casualty........ 47,945 24,210 
Abraham Lincoln ....... $ 48,394 $ 11,768 | Columb. Natl. ........... 79,556 59,839 | Globe Indemnity ....... . 6,242 1,204 | Lloyds America, Tex..... 1,098 5,145 
es ae aoe q 5,00 Commercial Cas, ........ 16,946 9,805 | Gr. Amer, Indem....... 13,664 9,946 | Lloyds, N. Y.... 998 245 
Aetna Life ..... Se | CC 119,084 | Conn. General 4,787 | Gr. Northern Life...... 48,125 27,150 | London & Lanc 2,388 335 
Alliance Cas. ..coccesecee 1,140 3 Cont. Assur. ... 28 | Gr. Western Life....... ‘ 43,875 23,795 | London Guar. ..... 13,375 5,642 
RN oan x ohh0e Ketan te -? Uae Cont. Cas. 166,329 | Hdw. Mut. Cas......... 109 eS i ee “— 19,209 13,860 
Amer. Employ. ......... 4,564 1,711 | Cont. Life 30,226 | Hartford Accident ..... 25,117 38,193 | Lumber Mut. Cas........ 1,685 321 
Amer. Motorists ......... rere T Eagle Indem, 32 | Home Indemnity ..... 16 779 | Maryland Cas, ..... ar 43,588 29,864 
Pe a, csacnacosben.  Jbdtcns 187 | Employ. Liab. 12,934 | Illinois Mut. Cas...... 1,303 358 | Mass. Bonding .......... 46,005 34,787 
Assoc. Indem. ..... . 123 160 | Employ. Reins. .......... 12,429 | Income Guaranty .... 602 27,316 | Mass. Indemnity ........ 732 425 
Bankers Indem., N,. J.... 141 46 | Equit. Life, N. Y 23,363 | Income Indemnity ... 1,125 99 BEGGS, PEGE. nocesicre ‘ 10,798 9,308 
Ben. Ry. Employ........ 113,534 101,581 | Federal Life, Ill. 61,506 | Indemnity No. Amer.... 9,763 3,414 | Metropolitan Cas........ . 4,713 1,369 
Business Men’s ......... 219,729 166,815 | Federal L. & C. : 11,365 ! International Reins ...... 9 ...00. 1,566 | Metropolitan Life ....... 634, 318,481 
Central Surety .......00. 1,451 3 Widolity 2 CaS... oe cccace 69,059 ) Inter-Ocean Cas. .. 13,818 7,376 | Midland Cas. ......... 7,720 2,6 
Comtead Wet. 6 0sscscccce Se > bacon a | ee =| | eee Interstate Bus, Men's. 33,902 27,351 (CONTINUED "ON PAGE 26) 
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: three important factors— 
"308 
874 
784 
é 
171 > 8 
va Financial Statement & YT ISN’T so much what the 
shee statement shows but what is 
— December 31, 1932 back of it that should be of in- 
4 terest to an agent. There are 
yr THREE very important factors 
je ASSETS to be considered. 
a Cash in Offices and Banks............0000ccceeeeeeeeees $ 832,944.18 
2.265 United States Government Bonds..............++++-0+:- 2,117,325.05 : ’ 
eH State, Municipal, Railroad and other Bonds and Stocks...... 3,450,079.32 First, are the Claims Reserves 
1.993 Premiums in Course of Collection (under 90 days)......... 659,213.29 adequate? The Legal Claims 
yen Riis. 6 hd 5 5 Sac dS AS de 58,326.01 Reserves of the Eagle Indemnity 
wa o GE SED é sti vwhevxwtehesnaeedeee sean ces —3,212.12 Company amount to $2,337,910 
bts : ere rernie with an Additional Voluntary 
1,52 ’ 
ssi Total Admitted Assets.............. $ 7,114,675. Reserve of $326,000, approximate- 
“ae ly 83% of the Earned Premiums 
1,961 LIABILITIES for 1932. 
17,772 
"i Reserve for Claims and Suits, Legal... ...............200. $ 2,337,910.00 
ces Reserve for Unearned a ee 1,496,246.40 Second, has the Company ample 
sons Reserve for Commissions on Uncollected Premiums......... 145,000.00 liquid eanate to: annette obliga- 
3,775 Reserve for Taxes Due or Accrued............0.eceeeeees 64,000.00 : > The EAGLE has Cash i 
oo Reserve for Sundry Bills Due and Payable..............-- 10,000.00 tions: e as Cash in 
RY ia rt ina eg ua 25,853.43 Banks and Government Bonds 
ae Voluntary Additional Reserve for Claims and Suits....... 326,000.00 amounting to $2,950,269, more 
788 I SIs. ok cabo e vee Mises das sdnacds 749,499.37 than sufficient to pay its Claims 
ae pao pueNTa whether due or not. 
3,414 $ 5,154,509.20 
18h ey SN CN, sh psc tk tea kncenawans $1,000,000.00 
a Net Surplus over all Liabilities............ 960,166.53 1,960,166.53 Third, what further reserves are 
4st Perper aanae carried to place the Company on 
1.98 sini malinies a true valuation of its Assets? 
= Surplus to Policyholders...... $1,960,166.53 The EAGLE has set up a Con- 
ic tingency Reserve of $749,499.37. 
12, 
a: (BEAGLE 
790 
ar . Agents looking for a company 
16.00 with such service facilities, 
A e: backed by financial stability of 
ai aS the highest degree, are invited to 
14,973 Ses = 4 + 
ue —— wire or write. 
7,52 
a... INDEMNITY COMPANY 
— Incorporated 1922 under the y F J O’NEILL President 
a laws of the State of New York a ? 
Allied 
ce EAGLE INDEMNITY COMPANY 
24,210 
ans 
$35 
130 Home office: One Hundred Fifty William Street New York City 
eit 
4 
9,308 
1,369 
$18,481 
2,68 
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aaa , JON ‘f M BOILER SPRINKLER LEAKAGE 
(CONTINUED FROM PAGE 24) NON-CANCELLABLE H. & A. STEAM ~<nnl raed Seneaie — 
Prems. Losses se ne, ee $ 843 $ 244] Aetna Cas, .........000: $ 7,907 $ 1,653 
Missouri Ins, ......++.++ 478,641 336,481 | Aetna Cas, .....-.eeeeeee s 287 orhens Be i z a" » es eeenes x 4 7) Soe tes. 5778 re 
Missouri State Life...... 120,133 82,177 | Aetna Life ...........- 1,891 $ Ps he “eo ee eae s ee ae ge Oey ee 986 336 
Monarch Life ........00. 17,750 10,687 | Bus. Men’s .......++s0+- 9,199 3,539 sont. MOR. 5000066 8000008 = ee 
National A. & H........ 5,644 3,330 | Columb. Natl. .........-- | Serre Eagle Indem. Saxnenereen x. ore a ae 3 men . oa a 
National Cas. .....cccees 36,666 16,672 | Conn. Genl ........000+. 6,162 289 Employ. THOR. cecccnccce . Yee Goat i608 sane 3 ‘= 
ee ee eer 246,531 128,026 | Conn. Assur. ..........-- 7,942 11,942 Fidelity & Cas. 05s ses ee a ,32 » BOSE ceccesetows , ‘7 
National Life, U. S. A.... 4,692 GREE FT CpG. POOR. oo oc00n000000% 37,838 19,748 | General Acci. .......+++. aaa 
National Protective .... 26,462 3,526 | Cont. Life ......-.see0-- 140 .e.... | Globe Indem. .........-- m4 cael 
National Travel ........- 2,759 1,291 | Employ. Reins. ......... 26 1,681 Hartford 8S. = ooscocre 73, gt - 
New Amsterdam ........ 8,420 CL ee oe eer anaes 17,090 anteenationns teins. = Casualty Field 
No. Amer. Acci........++ 74,277 41,184 | Great North, L........+.+- seevee | Lloyds, N. Y. ...s.eeeee 58 
Norwich Union ........-. 129 oeneee Great Western L........ 5,285 1,346 London — oWaeetesees aan ‘aes Ch n es 
ee eee ee 60,107 SB.405 § Tate BH COR nc ccccccssee 1,734 5 876 Maryland SAS. teste ee ees ry are a 
NO CRB. ocicccvcsccens 36 128 | Loyal Prot. ....-...0e00- 7,730 5,685 Ocean WOM. cevcccvceses was ’ 
Old Line, Neb. .....ce.0e 233 45 | Mass. Indemnity ........ 1,843 3,599 Royal ——_ eases * = (tS 
Pacific Mutual L......... 57,524 23,587 | Mass. Prot. .....-.+-++% ~~ are sang 1 a ete aeeee 11,388 ae} 
Pacific States L......... 220 109 | Metropol. Life .......... 7 1243 avi 8 In o ceceeeee ’ 758 m 
Same atone. 6eSeeeuce 3,076 638 | Monarch Life ..........+ 61,293 38,225 Trinity-U niversal ogagees pd 1,167 General with Hurt & Quin 
Postal Life & Cas........ sso. 6,333 | Pacific Mut. Life........ 156,016 144,683 Western & South, Indem. 166 ~~ ..-+-- 
Preferred Acci. ......... 11,834 4,600 | Physicians Prot. .......- 7,765 2,245 ; ” : ao ees 
cae. Lé Bovcvccccvecees 123,436 37,471 | Reliance Life .........- 187 tenes Total, a cc ccccccese $ a $ ay ed Atlanta Branch Office Is Clo j wal 
Prudential ....cccccssese 48,937 3,206 | Sentinel Life .......... 6,622 1,330 Total, 1931 ...seeeeees , 7s Merged with Well-Known Gen 
Rotiabie Te, & Aisccccecs 289,016 150,709 | Standard Acci. ........-.- 3 50 pore ENGINE AND MACHINERY 5-4 = 
Reliance Life ...ccccrceee 5,829 3,636 | TravelerB ...ccccccceces 7,027 8, ei - ‘ 428 od eral Agency 
Royal Indem. ........0- 2,955 2113 | U. S. FP. & G.weecceeeees rere ee +e onto Ah coeccesvenee » oes : 
Security Mut. Cas. ...... | ee r AB. cececcsece 2 ae 
Sentinel Li 529,697 $ 383,923 | Employ. Liab. .......... 1,067 $ 590] . 
em aed gy MAGEE — wr — 198! BERANE Se . senese ‘ 408 006 Fidelity GOR. Ssasss x 2,982 10 The well known general agency of 
Standard Acci. ....ccrces 9,922 7,379 al, 1931 ...cecseees 5, 5, wpe ad : 083 11.73 Rad aie a 
State Farm Life......... 1,251 416 CHECK FORGERY ——_S. 2 wesc eeccees Ss — Hurt & Quin of Atlanta has been ap- 
Sun Indem. ......cecces 3,899 865 hanna: eee epee ~ stnaiak apts us pointed general agent for the General 
oa en 256'350 131 080 General Indem. .....-.- $ 4,759 $ 2,012 | Ocean Acci. ......eeeeee 7,712 976 | Accident. The branch office which the 
top eae ey 901 ia ae 3 jag | Roval Indem. ......-+-+ = teens General Accident has heretofore main- 
U. S. Casualty ........-- 14,582 9,245 Total, 1931 .....eeeees Travelers Indem. ......++ 4 *epass tained in Atlanta is being merged with 
“<< eww 9,740 CREDIT Trinity-Universal ....... 1, 597 H 4 , 
U. 8. F. & G..........65- ag.oes 7 ait errs the Hurt & Quin general agency. Parks 
U. S. Guarantee .......-+- >) Amer. Cr ndem, ....$ 54,543 $ 25,567 Total, 1989 .écccvecccce $ 62,950 $ 18,361 Huntt, who has been in charge of the 
Utilities, Mo, ......eees- LC Amer. Cred. I ' ’ ae 48.074 7873 i 
I a 190,977 88,739 | General Indem. teeeeeees 6 eee Otal, 1931 ...ceeeeeee . , branch there, will be connected with 
West. & South. Indem... 1,460 539 International Reins. ...5 creces age LIVE STOCK Hurt & Quin on secneere in charge of 
Western Cas. & Sur...... _—  ~waeen London Guar, .......+0++ 889 1,9 - eagle. gg’ ¢ J & 
Yorkshire Indem, ......-. lll 412 | National Sur. .......... 32,241 24,682 Hartford L. BD. ves sassans $ 1,619 $ 1,082 | the casualty department. 
Zurich cis axe eae Roe 39,250 54,946 | Ocean Acci, .......e0e00> 64 2,953 | Indem, N. Amer.......-- er 
sa + nee 2 9 
tel WO ccs $4,404,194 $2,741,439 | Total, 1932 ........... $ 87,743 $ 58,050] Total, 1932 .....+..++. $ Hee $ <— Closes Newark Office 
Total, 1931 .......00. $5,378,545 $3,165,281 Total, 1931 ....c.ceee- 91,724 47,660 Total, 1931 ....cccesee , ; 
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The steady, sound growth of this Company 
reflects the confidence and satisfaction 
of its increasing number of policy- 
holders and agents. 








BANKERS INDEMNITY 


INSURANCE COMPANY 


Newark, New Jersey 


One of the American Group 























The Newark office of the Concord 
Casualty & Surety has been closed. This 
company has retired from the casualty 
-business. It will continue its bonding 
office in Newark under H. Fridel. T. P. 
Casilli has resigned as claim manager 
for northern New Jersey and Louis Bo- 
bel, who has been in the claim depart- 
ment at the New York office, has re- 
signed. 


International Policies Replaced 


The Thos. V. Humphreys general 
agency at Los Angeles has completed 
arrangements for reinsurance in the 
Employers Casualty of all outstanding 
liability in the Independence Indemnity 
division of the International Reinsur- 
ance. The expense of replacing this 
insurance is being assumed by the gen- 
eral agency. 


Glens Falls Appointment 


R. O. Hunt and W. M. Power have 
been appointed general agents for the 
Glens Falls Indemnity in the metro- 
politan area of New York City with of- 
fices at 505 Fifth avenue. 


Gets Associated Indemnity 


The Hoffmann-Footman Agency, 
Kansas City, Mo., has taken on the As- 
sociated Indemnity as general agent for 
Missouri, and is rewriting Independence 
Underwriters policies in that company. 





Makes Unusual Offer 


The H. W. Eddy agency of St. Louis 
is advertising in the local newspapers, 
offering to assume the unearned pre- 
mium for persons insured in the Inde- 
pendence Indemnity division of the In- 
ternational Reinsurance. One advertise- 
ment read in part: ‘ 

“Agents, why stand a loss by paying 
for unexpired premiums? Brokers, save 
your money, save your clientele, save 
your working self! Policyholders, do 
not pay again a bill you’ve already paid. 
You would laugh at vour grocer did he 
request it. Why wait for vears tor 
doubtful refund of cancellation value 
of your policies? Place your insurance 
with us. We will accept assignment 0 
your Independence Indemnity Company 
policies in part payment for new poll 
cies. Rights reserved, however, to make 
exceptions.” 





Annual Meeting Scheduled 


The annual meeting of the National 
Bureau of Casualty & Surety Under- 
writers will be held at the Waldori-As 





toria Hotel, New York City, May 17. 
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NEWS OF THE COMPANIES 








Reports on Detroit Carriers 





Custodian Ketchum Tells Michigan 
Senate of Depository Business of 
Central West, Wayne Surety 





LANSING, MICH., May 3—A re- 
port requested by the state senate on 
the Central West Casualty and Wayne 
Surety, affiliated Detroit companies 
now under a departmental custodian, 
has been furnished by J. C. Ketchum, 
custodian, on behalf of Commissioner 
Gauss. 

The report is devoted especially to 
the depository bond liability of the two 
carriers. The Central West Casualty 
had assumed depository bond liability 
for $15,188,500 in state funds as of Feb. 
14, when Governor Comstock declared 
a bank holiday. The Wayne Surety had 
reinsured $13,549,000 of this amount and 
had written direct $176,000 more. Since 
its incorporation in November, 1932, 
this company, capitalized at the mini- 
mum for organization, $250,000, with 
$25,000 surplus, had assumed $16,647,000 
in direct and reinsured liability on state 
deposits. The state rejected $1,590,000 
in depository bonds of this company, 
it is noted. 

From Dec. 31, 1930, to April 1, 1932, 
according to the Ketchum report, the 
Central West wrote depository bonds 
totaling $28,200,500 on state funds. It 
is stated in the report that the two com- 
panies wrote considerable depository 
bond coverage on other public funds 
than those of the state. 


American Surety Showing 





Quarterly Statement Is Issued Reveal- 
ing the Company Is in 
Sound Condition 





The American Surety has made a 
statement as of April 1 showing a de- 
crease in premiums of 5 percent. Ex- 
penses show a decrease of 5.5 percent 
and the incurred losses show a decrease 
of 40.4 percent. It sets aside $150,000 
additional as a special claim reserve and 
$125,000 for overdue premiums. There 
was carried to undivided profits $340,- 
175. Its capital is $7,500,000, surplus 
and undivided profits $2,124,842, con- 
tingency reserve $2,000,000, premium re- 
serve $5,777,592, claim reserve $4,438,- 
265, special claim reserve $1,250,000, as- 
sets $24,592,922. The assets are based 
on the convention formula. 





Named Receiver in Two Courts 


Superintendent Thompson of Mis- 
souri has been appointed receiver in his 
state for the Independence Indemnity 
and International Reinsurance by Fed- 
eral Judge Otis at Kansas City. He was 
also named temporary receiver by Cir- 
cuit Judge Pearcy of St. Louis. Mis- 
souri assets of the Independence amount 
to $50,000, the petition for receivership 
states, 

L. M. Bazile and T. L. Woodward 
have been appointed ancillary receivers 
in Virginia for the International Rein- 
surance. The petition for receivership 
was filed by the American Bank & Trust 
Company of Suffolk and Hugh L. Hol- 
land of that city. 





Organize Seattle Association 


SEATTLE, May 3—Irwin Fox, 
casualty manager for the Travelers, has 
been appointed chairman of a committee 
‘o draft constitution and by-laws for the 
Casualty Association of Seattle. Assist- 
ing him are J. E. Charbonnel, Fireman’s 

und Indemnity; M. W. Nicoson, Eagle 


Indemnity, and T. R. Gerdes, Ocean 
Accident. 





$500,000 Contribution Made 


Firemen’s of Newark Increases Surplus 
of Commercial Casualty, a Sub- 
sidiary, by That Amount 





Surplus of the Commercial Casualty 
of Newark has been increased by the 
contribution of $500,000 from stockhold- 
ers. The action was taken about a 
month ago, but no announcement was 
made at that time. The Commercial 
Casualty is one of the Firemen’s group, 
being owned more than 99 percent by 
the Firemen’s. On Dec. 31, 1932, net 
surplus of $1,431,500 was reported on 
convention values and contingency re- 
serve was $106,935. 


Figures Show Experience 
of Reciprocals in Indiana 


The experience figures of the re- 
reciprocals and of Chicago Lloyds in 
Indiana were not available on April 6, 












AMERICAN GLASS COMPANY 
1030-42 North Branch St. 


CHICAGO 


table was published. 

These carriers, which were omitted, 
reported $1,149,186 net premiums in In- 
diana last year and $1,046,902 net losses 
paid. With these additions, the total 
premiums of casualty companies in In- 
diana last year amounted to $16,477,540 
and total losses $10,339,200. The ex- 
perience of these companies, which was 
omitted in the 1932 experience table, 
was not included in the 1931 experience 
table either. 

Below is given the experience of the 
companies which were omitted: 

Chicago Lloyds: Auto liability pre- 
miums $18,908, losses $1,598; auto prop- 
erty damage and collision premiums 
$10,604 and losses $3,196; total pre- 
miums $32,433, total losses $6,025. 

Growers Automobile Association: Auto 


liability premiums $352; automobile 
property damage and_ collision  pre- 
miums $926 and losses $368; total pre- 


miums $1,523, total losses $368. 
Iroquois Automobile Underwriters: 
Auto liability premiums $14,777 and 
lesses $14,098; auto property damage 
and collision premiums $35,285 and 
losses $33,297: total premiums $55,449 
and losses $52,504. 
Motor Indemnity 
liability premiums $4,375 and _ losses 
$6,050; auto collision premiums $6,505 
and losses $1,856; total premiums $123,- 
385 and total losses $25,848. 

Old Line Automobile Insurers: 


Association: Auto 


Auto 


liabHity premiums $7,389 and losses $2,- 
225; auto property damage and collision 
premiums 


$10.913 and $6,940; 


losses 





liability pre- 
miums $550 and losses $2,000; auto prop- 
erty damage and collision premiums 
$6,615 and losses $5,329; total premiums 
$14,446 and total losses $13,876. 

State Automobile of Indiana: Auto 
liability premiums $215,291 and losses 
$277,339; auto property damage and col- 
lision premiums $477,354 and _ losses 
$464,481, total premiums $749,035 and 
total losses $799,006. 

Union Automobile of Illinois: 
bility premiums $20 and losses 
property damage and coldsion 
$1,160 and losses $990; total 
$1,234 and losses $1,086. 

Inter-Insurance Exchange, Chicago 
Motor Club: Auto liability premiums 
$44,134 and losses $39,875; auto property 
damage and collision premiums $88,062 
and losses $78,212; total premiums $151,- 
171 and net losses $138,241. 


General Indemnity Status 


G. J. Tuttle, vice-president of the 
General Indemnity of Rochester, N. Y., 
has issued a statement, clarifying the 
status of that company since control 
passed from the International Reinsur- 
ance to the Lloyds of America. He 
states that all reinsurance arrangements 
with the International were terminated 
April 17, and all return premiums due 
the General Indemnity by reason of the 
cancellation were received from the ,In- 
ternational. 

The stock interest in the General In- 
demnity, which the International held, 


Auto lia- 
$34; auto 
premiums 
premiums 





in Chicago it is 
only necessary to 


Phone Mohawk 1100 


For unfailing plate 
glass replacement service 
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COMPLETE 


ACCIDENT and HEALTH 
SERVICE 





Futt Line or CommerciaL, AUTOMOBILE 
AccipENT AND Montaty Premium Pouictes 


in 


One of the leading accident and health com- 
panies of the United States. 
more than 45 years. 


In business 


Operating from coast 
to coast. Accident and health premium in- 
come in 1932 of $3,600,000.00. 


RATED “A” (EXCELLENT) EACH YEAR 
INCLUDING 1933, BY A.M. BEST COMPANY 


THE PROVIDENT 


Chattanooga, Tennessee 
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HOME OF “SERVICE THAT EXCELS” 


eneral Accident 
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FIRE AND LIFE 


Ff, ASSURANCE CORPORATION, Lid. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS, 
PHILADELPHIA 


































was sold to Lloyds of America before 
the receivership of the International. 
The General Indemnity will continue to 
operate independently, specializing in 
forgery insurance. 

Reinsurance has been placed with the 
European General Reinsurance. 


Employers Reinsurance Showing 


KANSAS CITY, MO., May 3.—Net 
earnings of the Employers Reinsurance 
for the first quarter were $148,445, com- 
pared with $206,101 for the first quarter 
of 1932. For the first time earnings 
from investments were larger than 
from underwriting. Investment earnings 
totaled $79,879 and underwriting earn- 
ings $68,565. The regular quarterly 
dividend of 40 cents a share has been 
declared. 


To Reduce Directorate 


Stockholders of the Central Surety of 
Kansas City, at the annual meeting May 
9, will vote on the proposal to change 
the number of directors from 21 to 18. 
Articles of incorporation would be 
amended to provide that its directors 
shall be elected for terms of three years 
each and classified so that six directors 
would be elected at each annual meet- 
ing. 





Assessment May Be Needed 


Liquidation of the Builders Mutual 
Casualty of Madison, Wis., which was 
an outgrowth of the Wisconsin Building 





Contractors Association, formed in 


Janesville, Wis., some 20 years ago, 
probably will mean an _ assessment 
against contractors who were members 
of the mutual. The Builders Mutual is 
being liquidated by the Employers Mu- 
tual of Wausau, and it is estimated that 
it will require some three years to com- 
plete the liquidation. 





Erie Exchange Figures 


The Erie Insurance Exchange oj 
Pennsylvania states that in the Auto- 
mobile Number the figure given for its 
1931 premiums was before reinsurance, 
while its 1932 experience, as given, was 
after reinsurance. The 1931 premiums 
after reinsurance were $204,041 instead 
of $210,066. On this basis the Erie Ex- 
change shows an increase in premiums 
of $3,737 in 1932 over 1931. 





Getting in Assessments 


The Indiana Liberty Mutual reports 
to the Indiana department that there 
has been a favorable response to the 
recent assessment of one annual pre- 
mium on the membership. 





Casualty Company Notes 


Papers have been filed formally dis- 
solving the Capital Mutual Casualty of 
Columbus, O. It was reinsured some 
time ago by the Beacon Mutual Indem- 
nity of Columbus. 

The following casualty companies have 
withdrawn from South Dakota: Century 
Indemnity, Consolidated Indemnity, Glens 
Falls Indemnity, National Travelers Cas- 
ualty, Seaboard Surety and Universal 
Casualty Underwriters of Missouri. 








ACCIDENT AND 


HEALTH FIELD 





Managers Meeting Dates Set 





National Association Convention § in 


Pittsburgh June 15-17—Sales 
Congress Feature 





The annual meeting of the National 
Association of Accident & Health Man- 
agers will be held in Pittsburgh, June 
15-17, E. H. Mueller of Milwaukee, 
president of the association, announces. 
The convention sessions will be held at 
the Keystone Athletic Club, where ar- 
rangements have also been made for ac- 
commodating the delegates in attend- 
ance at the meeting. 

The first two days will be devoted 
strictly to business, while the third day 
will be given over, in part at least, to 
entertainment. It is planned to hold an 
accident and health sales congress the 
evenings of June 15 and 16, along the 
same line as that conducted last year by 
the Pittsburgh Accident & Health Man- 
agers Club, which was so successful. 

No speakers have been announced as 
yet, but the Pittsburgh people are plan- 
ning a program which will keep up the 
same high standard set at the previous 
meetings of the national association. 
C. G. Schillerstrom, Pittsburgh man- 
ager of the Washington National and 
first vice-president of the national as- 
sociation, is in charge of the local ar- 
rangements there. 


H. & A. Conference Program 
Now Practically Completed 





The program for the annual meeting 
of the Health & Accident Underwriters 
Conference, to be held at the Edgewater 
Beach hotel, Chicago, June 5-7, has 
practically been completed with the an- 
nouncement this week that Dr. Preston 
Bradley, pastor of the People’s Church, 
Chicago, widely known as a lecturer and 
inspirational speaker, will talk at the 
first session on “Victims or Masters.” 
The speakers previously announced in- 
clude Frank P. Proper, Employers Re- 
insurance; Paul W. Watt, Washington 
National, and Dr. R. G. Leland, director 
bureau of medical economics, American 
Medical Association. 





The list of those who will open the 


round table discussions has been com- 
pleted. They include Cary Groton, 
junior vice-president Pacific Mutual Life, 
“Reimbursement for Loss Other Than 
That of Time’; James E. Powell, man- 
ager accident and health department 
Provident Life & Accident, “Our In- 
creasing Loss Ratios”; John M. Powell, 
president Loyal Protective, “Reduction 
of Underwriting Expense,” 





Opens Phoenix Indemnity Agency 


NEW YORK, May 3.—L. D. Miller, 
supervisor of the accident and health 
department in the city office of the 
Ocean Accident & Guarantee, has re- 
signed to open an accident and health 
agency of the Phoenix Indemnity at 123 
William street. He has been in the 
accident and health business for 16 
years, having been with the Maryland 
Casualty, Standard Accident, Union Ir- 
demnity, Royal Indemnity and_ the 
Ocean. He was secretary of the Acci- 
dent & Health Club two years ago. 





Result of Hay Fever Injection 


Held that a death resulting from a 
simple hay fever injection may be said, 
in the present advanced state of medi- 
cal science, to be “unforeseen, unex- 
pected, unusual,” and to be caused 
“solely through external, violent, and 
accidental means,” within the meaning 
of an accident policy. Jensma_ vs. Sun 
Life of Canada et al. U.S. C. C. A,, 9th 
Cir. Idaho. Page 4,088. 


Plan Convention in Omaha 


The United Benefit Life and Mutual 
Benefit Health & Accident will hold 
their agency conventions in Omaha, 
Sept. 14-16. Preparations are being 
made to entertain 500 delegates. 








Accident Notes 


The Washington Life of Logansport, 
Ind., has been licensed by the Indiana 
department to write life and accident 
insurance. R. J. Spencer, Jr., is presi: 
dent; W. O. Nicholson, vice-president, and 
W. D. Kirshner, treasurer. 

J. A. Brennan, who for 14 years = 
been doing investigation and claim wor 
for accident and health and life — 
panies in northern California, Nevada 
and southern Oregon, has moved into 
new offices at 142 Sansome street, San 
Francisco. 
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Goddard Heads Underwriters 


Named in Annual Election of Mil- 
waukee Surety Association Suc- 


ceeding Arthur Angove 








MILWAUKEE, May 3.—A. J. God- 
dard, Aetna Casualty, was elected presi- 
dent of the Milwaukee Surety Under- 
writers Association at the annual meet- 
ing at the Hotel Wisconsin. He suc- 
ceeds Arthur Angove of Chris. Schroe- 
der & Son Co., general agents Massa- 
chusetts Bonding. B. F. Zinn of the 
Security General Agency, Continental 


Casualty, was elected vice-president, 
and E. F. MHalkey, Gaedke-Miller 
Agency, Maryland Casualty, was re- 


elected secretary and treasurer. 

The executive committee of the asso- 
ciation is composed of Messrs. Goddard, 
Angove, H. H. Thomas, manager Fidel- 
ity & Deposit; A. A. Miller, Gaedke- 
Miller Agency, and C. D. Marks, Amer- 
ican Surety. 


Bonds Under Resident-Agent Act 


The South Dakota resident-agent law 
was amended at the recent session of 
the legislature to include bonds and 
surety risks. All business of this kind 
must now be written through and 
countersigned by resident agents, who 
shall be paid the full commission pay- 
able by their companies. Commissioner 
Olsness has notified the companies that 
full compliance with this provision will 
be required in the future. 





Would Suspend Bond Requirement 


LANSING, MICH., May 3—The 
senate has passed and the house state 
affairs committee has reported favor- 
ably the bill which would extend until 
July 1, 1935, the present suspension of 
depository bond requirements for de- 
posits of public funds by all govern- 
mental subdivisions except the state. 


| PERSONALS 


Dexter M. Ferry, Jr., president of the 
Standard Accident, broadcast an address 
on industrial progress and local busi- 
ness problems over radio station WJR 
in Detroit. 
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Claude H. Barr of Springfield, IIL, 
vice-president and general manager of 
the Illinois National Casualty, has been 
elected president of the Springfield park 
board. He is one of the best known 
citizens of his community and is very 
active in civic affairs. Following the 
banquet of the Illinois Association of 
Insurance Agents in Springfield re- 
cently Mr. and Mrs. Barr entertained 
a few friends at their artistic and com- 
modious home on Ruth street. 


Paul M. Miller, managing accountant 
for the Kansas City branch of the Mary- 
land Casualty for two years, and for 
more than four years previous with 
R. B. Jones & Sons, died there at the 
age of 30. 


W. W. Morse of Portland, Me., east- 
ern vice-president of the Federal Life 
Casualty, was married last week to 
Miss Elizabeth Louise Taylor at the 
Little Church Around the Corner” in 
New York City. They are now on a 
West Indies cruise and expect to return 
to Portland in a week or so. 


Vernon Knapp, chief engineer of the 
ndon Guarantee & Accident, is on a 
western trip. He left Kansas City Mon- 
ay for Denver after a stay of several 





days. From Denver he will go to Min- 
neapolis. 


—_ 


Howard W. Redding, 41, manager of 
the Colorado state compensation fund 
since 1928, died suddenly in Denver. 
He formerly lived in Corinth, Miss., 
where he represented an Alabama cas- 
ualty company, and went to Denver in 
1916. 

Vice-President Edgar F. Dobson of 
the New Amsterdam Casualty has re- 
turned to the head office after a trip to 
Chicago and Minneapolis. 


Robert H. Gore of Chicago, general 
agent North American Accident and 
owner of a general insurance agency 
bearing his name, has accepted appoint- 
ment by President Roosevelt to be gov- 
ernor of Puerto Rico. His name has 
gone to the senate for confirmation. 
Mr. Gore was one of the wheel horses 
of the Democratic party and after the 
nomination of Roosevelt was placed on 
the finance committee of the national 
campaign executive committee in charge 
of campaign funds. He was also di- 
rector of Shareholders of America, an 
organization which designed and sold 
bronze coat medallions, bearing bas re- 
liefs of Roosevelt and Garner. Mr. 
Gore was reported under consideration 





for appointment as commissioner of in- 
ternal revenue, but it was said the cli- 
mate of Washington did not agree with 
him. He has a winter home at Fort 
Lauderdale, Fla., where he is well 
known as a newspaper editor, owning 
several dailies. 

Marcus J. Golden, formerly with re- 
cently dissolved Chicago law firm of 
Golden, Kagan & Whiteside, will con- 
tinue practicing law in the Steuben 
building, Chicago. 


Several Illinois Bills Are 
Passed and Await Signing 





Several bills vitally affecting casualty 
and surety companies were passed by 
the legislature and await the governor’s 
signature, Secretary E. M. Ackerman 
of the Illinois Insurance Federation re- 
ports. One is the so-called “co-defend- 
ant” bill, which as it was originally in- 
troduced would have made companies 
co-defendants with assureds in liability 
actions. The bill was amended to elimi- 
nate the objectionable features, and 
provide that action against the company 
can be commenced at any time after 
final judgment in favor of a plaintiff 
against the insured. 

Another bill is designed to reduce auto- 









mobile thefts by requiring every car 
owner to obtain a certificate of title for 
his car from the secretary of state. This 
measure had the support of civic and 
police organizations in addition to in- 
surance companies. A third bill passed 
increases the jurisdiction of county 
courts to not exceed $2,000. Hereto- 
fore the limit has been $1,000. This is 
a companion to a bill which would give 
justices of the peace jurisdiction in per- 
sonal liability actions, and which is now 
on third reading in the senate, having 
passed the house. There has been con- 
siderable opposition to this bill. 

A measure passed of interest to surety 
companies, authorizes the state treas- 
urer to enter into agreement with banks 
in which state money is deposited, and 
also relates to posting collateral to se- 
cure such deposits. It enables the state 
treasurer to sell the securities in event 
of failure of the bank and refusal to pay 
over the public funds. 


Nichols Succeeds Page 


A. P. Nichols has been elected vice- 
president of the Casualty & Surety As- 
sociation of Kansas City to succeed A. 
M. Page, resigned. 


A mule cannot pull when he is kick- 
ing, and he can’t kick when he is pull- 
ing. 
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Plan of Hospital 
Cover Explained 





(CONTINUED FROM PAGE 21) 


out that under many forms of insur- 
ance, as soon as the public gets edu- 
cated to the benefits, the cost goes up. 
The hospital people say that as hospital 
facilities are more fully utilized the per 
capita cost will be lowered. 

Plans which the council of the Amer- 
ican Hospital Association has approved 
cover payment for hospital care only 
and do not include payment for the 
professional services of physicians and 
surgeons. The usual relation between 
physician and patient are not altered. 
Subscribers to the plan would be hos- 
pitalized only when attended by a phy- 
sician. The subscriber’s freedom to 
choose his physician or hospital would 
remain unchanged. The practice in 
each institution with regard to open 
staff and closed staff privileges is not 
changed. The existing medical staff re- 
lations and hospital rules are not af- 
fected by group hospitalization. 

The hospital association believes that 
group hospitalization plans should be 
organized and introduced on a nonprofit 
basis by some existing hospital or wel- 
fare association or by one especially 
formed for the purpose. No individual 
or group should be allowed to enjoy 
any profit or financial gain from a group 
hospitalization plan, other than a rea- 
sonable and proper return for necessary 
service. 

After reasonable remuneration has 
been made to participating hospitals, fi- 
nancial benefits from operation of the 
plan should accrue to the subscribers. 
The benefits may be shared either 
through reduction of subscriptions or 
increase in hospital benefits. 

The plan should encourage participa- 
tion by all hospitals of standing in the 
community. The ultimate responsi- 
bility is assumed by the participating 
hospitals which agree to render service 
to subscribers in exchange for the sub- 
scriptions collected. Publicity should be 
limited to the plan itself rather than to 
participating hospitals. Field repre- 
sentatives may be engaged to introduce 
a plan either as volunteer or salaried 
workers or for specified reasonable re- 
muneration for their services. The pro- 
motion of the plan should not be placed 
in the hands of a separate agency which 
assumes the role of contractor for the 
hospital care. Representatives of the 
plan should not be allowed to influence 
the amount or quality of hospital serv- 
ice received by subscribers. 

Among the opinions expressed at the 





informal conference with Mr. Rorem 
was that the action of hospitals in pro- 
viding, through their nonprofit associa- 
tions, hospital care to groups of sub- 
scribers, in exchange for fixed periodic 
payments, does not appear to conflict 
with the present or prospective fields 
of activity of private companies writing 
casualty, health or accident policies. 

Group hospitalization is a field in 
which the hospitals themselves are par- 
ticularly qualified to participate because 
of the local nature of the problems of 
enrolling subscribers and serving them. 

Where the hospitals assume the direct 
responsibility for service to subscribers, 
the agreements take the nature of serv- 
ice contracts rather than insurance. 

Group hospitalization should, in the 
public interest, be regulated by appro- 
priate governing bodies, although the 
regulation should not necessarily be the 
same as that now applied to insurance 
companies. 

It is important that group hospital 
agreements be distinguished from 
rather than identified with insurance, 
from the legal point of view. 

Insurance companies, especially those 
selling group, have personnel, expe- 
rience and facilities which might be 
utilized in the promotion and adminis- 
tration of group hospitalization. 

Insurance companies have a vital in- 
terest in keeping the promotion of 
group hospital care agreements on a 
high ethical plane, which will not pre- 
judice the public against the principle of 
insurance or against existing reputable 
institutions. 

Some of the insurance men expressed 
the belief that the report of the com- 
mittee on the cost of medical care 
leaned towards compulsory health in- 
surance, although the majority report 
did not endorse that idea. If group 
hospitalization should lead to a demand 
for compulsory health insurance, Mr. 
Rorem was told that the insurance com- 
panies would be vitally interested. 


Southern Surety Case Hits Snag 


COLUMBUS, O., May 3.—The 
liquidation of the Ohio deposit of the 
Southern Surety has struck a legal snag. 
W. E. Benoy, Columbus attorney, rep- 
resenting Youngstown clients, has filed 
an answer in the case brought by the 
attorney general on behalf of Superin- 
tendent Warner for the purpose of 
liquidating the deposit, setting up that 
it is not the deposit of the Southern 
Surety of New York, but of the South- 
ern Surety of Iowa. The New York 
company was to have taken over cer- 
tain of the assets of the Iowa company, 
but it is claimed that the Ohio deposit 
never became the property of the New 
York company. 





Good Sales Talks 
on A. & H. Offered 


(CONTINUED FROM PAGE 21) 





line,” and said that selling on such a 
basis is likely to bring considerable 
grief, because the selection will always 
be against the agent. 

Arthur Holtzman, Continental Cas- 
ualty, emphasized the basic nature of 
accident and health insurance, saying 
that all sales of insurance of every kind 
depend on the customer’s paying the 
premium and that in turn depends on 
his ability to work. He laid especial 
emphasis on the income angle, declaring 
that payment for accidental death, 
double indemnity, medical reimburse- 
ment and all the other extra provisions 
found in most policies are really frills. 

In support of his income argument, 
he cited some figures as to the immense 
number of disabling accidents as com- 
pared with those which result fatally. 
He also showed that nearly half of them 
occur when a man is supposedly safe at 
home, but said that the more spectacu- 
lar type, such as automobile accidents, 
make it possible to dramatize the sale. 

He believes in paving the way for the 
sale by various advertising plans, such 
as the distribution of blotters, or the use 
of pre-approach letters. He emphasized 
the value of accident and health as an 
opener either for life insurance or for 
the various fire and casualty lines. 

He closed his talk with demonstra- 
tions of two or three tried and tested 
sales plans. 


Factors for Greater Production 


C. Truman Redfield, Mutual Benefit 
Health & Accident, enumerated some 
of the factors that make for greater pro- 
duction of accident and health insur- 
ance today than ever before. He spoke 
of the general extension of group acci- 
dent and health cover during the “flush” 
time and the fact that on account of 
business conditions many of the large 
corporations have now had to eliminate 
their appropriations for insurance bene- 
fits. He said this has taught the les- 
son that there is no substitute for indi- 
vidual, personal contracts and _ has 
helped the producer, when used prop- 
erly, to maintain his volume. 

He also spoke of the action of the life 
companies in retiring from the disability 
field, or restricting their contracts and 
increasing rates, as another favorable 
factor and mentioned in that connection 
the tendency among life insurance men 
to turn to accident and health insurance. 
He emphasized the necessity for close 
checking of lapse records and the lay- 
ing of plans to reinstate this business 





—=—_—= 


as employment conditions improved. He 
closed with the declaration that an acci- 
dent and health policy is “today’s best 
buy.” n 

B. H. Groves, Travelers, gave a series 
of sales demonstrations, including meth- 
ods for cold canvass, the approach, the 
interview proper and various closes, 
making use of the material which he 
actually employs when going out with a 
new agent, which is a part of his work 
in the Chicago office of the Travelers, 
and also explaining some of the plans 
followed in giving new men the proper 
ideas as to the fundamentals of the 
business and getting them into produc- 
tion as rapidly as possible. He advo- 
cated the use of a prepared sales talk, 
not following a set model slavishly but 
adapted to the agent’s own personality, 
and also the employment of some plan 
of visual presentation, which will bring 
out in graphic form both the hazard 
insured against and the benefits to be 
received. 

As the grand finale to a program oj 
especial merit, F. W. McIntosh, Mon- 
arch Life, summarized some of the main 
points made by the other speakers and 
closed with a rousing “pep” talk, ex- 
pounding the gospel of accident and 
health protection in a vigorous style and 
emphasizing its possibilities for insur- 
ance men of all classes. 


New National Surety Start 
Is Made on Unusual Basis 


(CONTINUED FROM PAGE 21) 


insisted that these funds be treated as 
general deposits, subject only to the 
percentage dividend that might be dis- 
bursed. The National Surety, however, 
maintained that these were trust funds 
and should be turned over to it in full. 
The National Surety also suffered an 
unusually large number of depository 
bond losses, particularly in Pennsyl- 
vania, in which state it had been as- 
sumed the public funds on deposit con- 
stituted a preferred claim. In a test case, 
however, the court held that such funds 
ceased to be preferred once they had 
been paid by a surety company. In 
other states, the National Surety was 
one of the largest of the depository bond 
writing companies in the country. 


Reinsurance Losses 





Belief is expressed that reorganization 
of the National Surety will not cause 
serious injury to other companies under 
reinsurance agreements, inasmuch as 
outstanding losses of the National 
Surety under reinsurance contracts are 
estimated at not more than $150,000. 
Companies that are co-sureties with the 
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National Surety, except on a limited ba- 
sis, Will be liable for the National’s share 
of any loss that may occur upon which 
the National defaults. 

In point of premium income the Na- 
tional Surety was the foremost surety 
company in the world. In addition to 
its extensive fidelity and surety lines, it 
wrote credit insurance, plate glass and 
purglary. It wrote much bank burglary 
insurance and held the account of bank- 
ers’ associations in Iowa, Kansas and 
Nebraska. 

In a message to general agents and 
branch managers, President E. M. Allen 
and Chairman W. B. Joyce state that 
where premiums are not 90 days over- 
due, the representatives are authorized 
to bind the new National Surety on ex- 
isting bonds and policies of the old Na- 
tional Surety that, by their terms, are 
cancellable (providing cancellation no- 
tices have not been issued by the old 
company) such as_ fidelity, blanket 
bonds, burglary, plate glass, forgery and 
fraud bonds. 


Binders Effective May 1 


These binders will be effective on and 
after May 1 and will cover losses there- 
after discovered, even though such loss 
may have occurred prior to that date. 
“The ordinary superseded suretyship 
rider would cover such preexisting losses 
only if the discovery occurred after the 
expiration of the discovery period fixed 
by the old policy; and you should im- 
press upon your assured that unless the 
business is continued with the National 
Surety corporation, they will lose full 
continuity of protection as will be pro- 
vided by the National Surety Corpora- 
tion.” 

In binding any risk, where losses have 
been discovered or reported, the mes- 
sage states that the agent must be cer- 
tain to exclude such losses. Agents are 
instructed not to assume liability on 
contract bonds, lease bonds, appeal 
bonds and bonds of similar nature. 
These will have to be taken up sep- 
arately and the agent will be fully in- 
structed as to how to proceed. J 

Instructions as to the handling of 
fiduciary bonds, such as administrator’s, 
executor’s, guardian’s, committee’s and 
conservator’s will be sent to the field 
forces later. These bonds cannot 
be replaced or liability assumed in the 
new National Surety until the fiduciary 
has filed an accounting approved by the 
court showing that everything is in 
proper condition. 


Publie Official Bonds 


The new National Surety plans to 
take over all future liability on public 
official bonds issued by the old company 
and full instructions will be issued. No 
binders are to be given at this time on 
credit policies, but full instructions will 
be issued separately as to handling 
them. No binders are to be given in 
connection with depository bonds until 
the agent receives specific authority from 
the new National Surety in each in- 
stance, 

Formal assumption of liability riders 
are being prepared. The agency depart- 
ment is sending new powers of attorney 
and new official seal. The old bond 
forms and stationery will be used until 
anew supply can be sent. A rubber 
stamp with the word “corporation” is 
being sent for use in blocking out the 
word “company” whenever it appears in 
the name of the old company, in any 
of the forms. 

“The reorganization plan,” the mes- 
sage reads, “will impress you as being 
4 most constructive step and the effect 
of it all will be to put you, as the rep- 
resentative of National Surety Corpora- 
tion, In a position to meet any and all 
competition on a superior basis. The 
hew corporation will have a clear cap- 
ital and surplus of $4,000,000, with quo- 
table securities on a market valuation 
asis. It will have total assets of more 
than $11,000,000. The new corporation 
has no liability for borrowed money or 
any of the mortgage bond business of 
the old National Surety Company. This 
should enable you and your agents to 





answer Satisfactorily any and all inquir- 
ies made by customers and should cer- 
tainly inspire agents to renewed efforts 
in the development of business for the 
new corporation. Notify your clients 
immediately.” 

A message to policy and bondholders 
of the old National Surety was sent out 
by Joyce & Co. of Chicago. “There are 
many rumors being circulated by mis- 
informed persons,” the message reads, 
“who are urging that bonds and policies 
be rewritten in other companies. This 
is decidedly to the policyholder’s disad- 
vantage, as the present bonds and poli- 
cies of the National Surety with the 
rider above referred to, are sound in 
every respect. Cancellation and rewrit- 
ing at this time means the loss of the 
unearned premium, as such return pre- 
mium incident to such cancellation is a 
claim against the National Surety Com- 
pany for which the National Surety 
Corporation assumes no liability.” 


R. F. C. on Directorate 


The directors of the new National 
Surety will consist of 21 persons, seven 
of whom will represent the Reconstruc- 
tion Finance Corporation. 

Branch managers and general agents 
of the National Surety along the Atlan- 
tic seaboard were brought into the head 
office for a conference with Mr. Joyce 
and Mr. Allen, who explained the new 
program. 

As fully as Louis XIV of France was 
“the State,” so W. B. Joyce was and is 
the National Surety. Whether at the 
New York headquarters of the company 
or at his winter home in Beverly Hills, 
Cal., he dominated its affairs completely, 
no move of any consequence being 
undertaken without his full knowledge 
and approval. A human dynamo he has 
long been a force to reckon with, not 
only in the affairs of the National 
Surety but in those of suretyship gen- 
erally. An original thinker he devised 
many of the forms of coverage now 
common to the surety business. As a 
production general he is without a peer 
in any line of insurance. A _ tireless 
worker himself Mr. Joyce is intolerant 
of any one unable to maintain pace with 
him, the result being that he surrounded 
himself with a staff that developed new 
business year after year, until it was his 
proud boast that the National Surety 
led the world in its particular field. That 
he made mistakes and costly ones at 
that is undeniable, as witness the heavy 
loss suffered by the National Surety 
through its operation and subsequent 
sale of the New York Indemnity, its 
casualty writing annex. 

Record of Joyce 


Now that the disastrous situation has 
been revealed Mr. Joyce has had a full 
share of criticism directed against him 
by many who were loudest in their 
praises during the successful years. As 
the National Surety prior to 1929 was 
one of the outstanding financial institu- 
tions of the land, its upbuilding was al- 
most wholly due to the driving energy 
of Mr. Joyce. When in 1904 he was 
called from the Northwestern general 
agency of the company at Minneapolis 
to assume the presidency of the com- 
pany, it was virtually on the rocks, so 
much so that plans had been laid to 
form a new corporation in the event of 
its collapse and make a fresh start un- 
hampered by the load inherited from 
the former administration. His faith in 
the company’s future never wavered, 
and is as strong today as it ever was. 
That the National Surety Corporation 
will in due course occupy the place held 
by the old National Surety he is firmly 
convinced, a confidence shared by Presi- 
dine E. M. Allen and other executives. 

H. B. Hershey, official liquidator of 
the Illinois insurance department, was 
appointed ancillary receiver in Illinois 
for the National Surety. The new com- 
pany has been granted a temporary li- 
cense in Illinois and agents of the old 
company have been authorized to act 
temporarily for the new company. 

Expressing confidence that the reor- 
ganization plan for the National Surety 











"The square deal companies" 


Pennsyploania Casualty Company 
Associated Fire Jusurance Co. 


QUARE dealings with agents, brokers and 
policyholders have built for these companies 
an enviable reputation. Small enough to take a 
personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
If interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 
make it easy to keep sold including preferred rates to careful and 
cautious drivers. 


ACCIDENT & HEALTH INSURANCE which covers every kind of 
accident or sickness and is free from annoying restrictions and 
technicalities. 


HOME OFFICE, LANCASTER, PA. 
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E. W. Cook 
Genl. Mgr. 
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@ Experience gained through meeting many and varied conditions removes the 
always ae snap-judgments and vacillating practices that bring gray hair te 
agents’ heads. 
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Supporting the American Agency System ever since 
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would succeed and prove beneficial} by the new National Surety reveals to- the return premium which his commis. 


without undue loss to any one, Commis- 
sioner Mitchell of California said that 
he would issue a California license to 
the new corporation as soon as possible. 
In California there is no provision for 
a provisional license. Monday morning 
the insurance department took charge 
of the old company’s offices with Ber- 
non Mitchell, analyst of the department, 
acting as conservator. 

A petition has been filed by the Michi- 
gan attorney general requesting the 
Ingham county circuit court to appoint 
an ancillary receiver for the National 
Surety. 

The initial financial statement issued 














In looking back 
over the growth of 
your own _ business, 
what were the factors 


that aided in that 
growth? 


Giving a fair deal, 
or making an honest 
effort to do so, was 
one, no doubt, just as 
it has been with THE 
PREFERRED AC- 
CIDENT. 


Write us if interested 
in taking on a good 
strong company for 
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tal assets of $11,833,938; capital, $1,- 
000,000, net surplus, $3,000,000. Liabili- 
ties embrace reserves; for losses, $71,- 
797; for premiums, (over 90 days) $727,- 
633; for commissions $730,813; to cover 
future claims, $6,305,694. 

The new corporation has already been 
licensed in 22 states and additional au- 
thorizations are looked for daily. The 
Canadian business of the National 
Surety is being taken over by its suc- 
cessor corporation. 

Michigan assets of the National 
Surety have been placed in the hands 
of R. M. Wade, second deputy com- 
missioner, by Circuit Judge Carr of 
Ingham County. The new National 
Surety has been licensed in Michigan. 

P. O. Miller, Richmond attorney, has 
been appointed receiver for the National 
Surety in Virginia by Judge Gunn of 
that city on petition of the state cor- 
poration commission. The company 
had $26,000 in bonds deposited with the 
Virginia treasury. While it acquiesced 
in the appointment of a Virginia re- 
ceiver and admitted that it was unable 
to pay its creditors in the state in the 
usual course it denied that it was in- 
solvent. Records show that it was on 
the bonds of 49 county treasurers. 

Commissioner Walsh has been ap- 
pointed ancillary receiver in Maryland 
for the National Surety. 

Commissioner Herdman of Nebraska 
has granted a license to the new Na- 
tional Surety. Announcements are being 
sent by Fred Liles, manager of Ne- 
braska and western Iowa, to the effect 
that the new National Surety will place 
assumption of liability riders on certain 
bonds and policies, effective May 1. 
Reports received thus far by the Omaha 
office show both agents and assured are 
pleased with the outcome. Approxi- 
mately 325 agents are under the Omaha 
branch. Wheeler & Welpton were gen- 
eral agents of the old National Surety 
for that territory and will continue as 
general agents for the new company. 


Warning of Van Schaick 


Superintendent Van  Schaick  an- 
nounced he will regard as “an un- 
friendly and irresponsible act’ any at- 
tempt to raid business of the old Na- 
tional Surety which has been assumed 
by the new National Surety. 

The department stated other com- 
panies should not assume liability for 
the unexpired term of such bonds and 
policies issued by the National Surety 
and in force as of May 1. The com- 
panies were requested to scrutinize new 
business and to reject former lines of 
the National Surety unless written for a 
full new term, accompanied by a writ- 
ten request of the assured in which it 
is made clear that the assured has full 
knowledge of the disadvantage to him 
of paying a full new premium with only 
a claim for return premium on the for- 
mer coverage against the old company 
in rehabilitation. 

Prior to the warning by Superintend- 
ent Van Schaick against attempted 
raiding of the National Surety’s business 
by other companies or the writing of its 
lines for the unexpired term, Associate 
General Manager William Leslie of the 
National Bureau of Casualty & Surety 
Underwriters, took a like stand with 
respect to the membership of that or- 
ganization. Numerous applications had 
been made the bureau as to whether 
burglary and plate glass business of the 
National Surety might be written upon 
a pro rata basis. The response was 
definitely in the negative. 

Many congratulatory messages upon 
the successful launching of the National 
Surety Corporation are being received 
by its management. Officials of com- 
peting companies have been generous in 
their expressions of good will and 
pledges of cooperation. Credit for de- 
vising the present program is due va- 
rious persons who appreciated the tragic 
consequences that inevitably would fol- 
low the complete failure of an institu- 
tion of the prominence of the National 
Surety covering as it does among its 
other commitments over 70,000 admin- 
istrators of estates. 





W. U. A. Approves 
Agency Contract 


(CONTINUED FROM PAGE 3) 


tion of this agreement, and to deliver, 
renew and countersign the policies of 
insurance, signed by the authorized offi- 
cials of the company, and to make cus- 
tomary endorsements, changes, assign- 
ments, transfers and modifications of 
existing policies from time to time where 
loss has not occurred. 
* * x 

The agent agrees: on in- 
structions of the company to cancel 
promptly any policy or binder at any 
time outstanding; to perform faithfully 
in every way his duties as agent in com- 
pliance with the instructions of the com- 
pany, and to protect and further at all 
times the best interests of the company. 
Agent shall promptly forward to the 
company all applications, binders, daily 
reports, endorsements and all other evi- 
dences of agreement to insure or modi- 
fications of existing insurance. The agent 
shall keep true and complete records and 
accounts of all his transactions with 
policyholders and the company, which 
shall be open at all reasonable times to 
the inspection of duly authorized repre- 
sentatives of the company, and he shall 
make a statement monthly of his trans- 
actions and accounts. The agent shall, 
unless specifically otherwise directed, 
collect all premiums of his agency, re- 
port upon the same, and transmit pre- 
miums to the company promptly and 
within such time as the company may 
from time to time require. No item in 
an account paid by the agent shall there- 
after be permitted to be charged back as 
unpaid. 


Section 1. 


* * * 

Section 2. All premiums received by 
the agent shall be held by him as trustee 
for the company until delivered to it. 
The privilege, if granted, of taking com- 
missions, provided in Section 7, from pre- 
miums shall not be construed as chang- 
ing the relationship of the respective 
parties hereto. 

*x* * * 

Section 8. The keeping of an account 
with the agent on the company’s books, 
as creditor and debtor account, is de- 
clared a record memorandum of business 
transacted, and neither such keeping of 
account, nor alteration in compensation 
rate, nor failure to enforce prompt re- 
mittance or compromise or settlement or 
declaration of balance of account, shall 
be held to waive assertion of trust rela- 
tion as to premiums collected by the 
agent. 

* * * 


Section 4. Upon termination of the 
agency, the agent shall deliver all prop- 


erty of the company to its authorized 
representatives. He shall also permit 
examination of all accounts, records, 


vouchers and correspondence pertaining 
to the company’s business at any time 
on request until all indebtedness to the 
company is paid in full. Maps and other 
supplies, furnished by the company, shall 
remain the property of the company; but 
registers and duplicate copies of daily 
reports, whether or not provided by the 
company, are to be considered a part of 
“the records, use and control of expira- 
tions,” respecting which provision is spe- 
cifically made in Section 5 hereof. 
* * x 

Section 5. In the event of termination 
of this agreement, the agent not being 
in default and thereafter promptly ac- 
counting for and paying over balances 
not in default for which he may be 
liable, the agent’s records, use and con- 
trol of expirations shall be deemed the 
property of the agent and left in his 
undisputed possession; otherwise the 
records, use and control of expirations 
shall be vested in the company. 


* Ok 


Section 6. The agent is authorized to 
effect cancellations of policies and bin- 
ders written by him or his predecessors 
as agent, for non-payment of premium, 
or other causes, of individual risk or 
risks, as he may deem to the interest of 
the company, provided that such power 
shall be only for causes inhering in the 
particular risk and not power to make 
general or indiscriminate cancellations 
or replacements of insurance with others, 
which general or indiscriminate cancella- 
tions are expressly prohibited, except as 
written instructions so to do may be 
given by the company. The agent will 
pay to the company return commission 
on all cancellations or rebates on risks 
written by him in the proportion upon 








sion charge bears to the stipulated pre. 
mium, provided that if a wholesale cap. 
cellation by the company upon termina. 
tion of business in the territory sha} 
occur, the matter of return commission 
may be the subject of an agreement to 
be made dependent upon circumstances, 
* 

Section 7. On compliance by the agent 
with the stipulations of this agreement, 
the company will pay to the agent (ang 
the agent agrees to accept as full com. 
pensation to him) commissions on pre. 
miums received and retained by the com. 
pany arising out of the applications 
and/or policies actually secured by agent 
and accepted by the company as follows: 

* * * 

If the agent has suceeeded to ang 
carries on an agency formerly conducted 
by another, he shall pay return commis. 
sions or return premiums on such busi- 
ness in the same manner and to the same 
extent as upon his own business, unlegs 
the parties have specifically otherwise 
agreed. In case of impounding or hold. 
ing in abeyance of premiums as result 
of any court order or ruling of any ip. 
surance department or other lawful 
authority, commissions shall remain jp 
abeyance in the same manner as pre- 
miums from which such commissions 
arise may be in abeyance. 

* * * 

Section 8. All powers of the agent 
shall terminate upon termination of this 
agency, which may be ended at any time 
by either party, and shall also cease upon 
cancellation or expiration of the “agent's 
license” or certificate of authority issued 
by the state, unless a new license or 
certificate of authority to the agent is 
forthwith requested by the company. 

* * * 

Section 9. Any differences which may 
arise between the parties hereto shall be 
submitted to arbitration by disinterested 
parties, who, however, may be officers or 
managers of fire insurance companies or 
local agents, one arbitrator to be chosen 
by each party to this contract, the two 
before proceeding to agree upon a third, 
a written decision rendered by any two 
of the three to be binding upon both 
parties hereto. 

* * * 

Section 10. Under this agreement, per- 
sonal pronouns include all genders and 
the singular includes the plural and the 
plural includes the singular. 

Proof of incorporation waived. 

* « 

To be executed in case of incorporated 
agencies, making individuals interested 
liable for premiums not accounted for by 
the corporation: 

In consideration of the above named 
insurance company appointing the above 
named as agent, and as an inducement 
to it so to do, .... hereby guar- 
antee the faithful performance of the 
obligations above mentioned by such 
agent and firmly bind 
pay any sum for which said agent may 
become liable to pay to the company by 
virtue of the agency created under the 


sete eee . 


foregoing agreement and which such 
agent shall fail or refuse to pay. 
ok * 


To be executed in case of non-incorpo- 
rated agencies in lieu of bond: 

In consideration of the above named 
insurance company appointing the above 
named as agent, and as an inducement 
to it so to do, hereby guar- 
antee the faithful performance of the 


obligations above mentioned by such 
agent and firmly bind ...........++: @ 
pay any sum not exceeding , for 


which said agent may become liable to 
pay to the company by virtue of the 
agency created under the _ foregoing 
agreement and which such agent shall 
fail or refuse to pay. 


Mislaid Property Coverage 


F. S. Garrison, secretary of the Trav- 
elers, states that the new world-wide 
theft policy issued by casualty compa 
nies covers the loss of property which 
is not recovered within a reasonable 
time if there is a logical presumption 
that some one must have found the 
property and made no effort to find the 
owner. The general rule as to mislaid 
property, according to Mr. Garrison, ' 
that a person is guilty of larceny if, wit 
felonious intent, he appropriates to Ms 
own use property merely mislaid, al 
though he has no knowledge or meats 
of knowledge as to the rightful owner. 
It is unnecessary to establish fraud o 
dishonesty to the extent necessary 1 4 
criminal prosecution and only a breat 
of duty need be shown. 
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The new 193 
ARGUS Strowoste"” CHARTS 






3 improved* 


“Most comprehensive, low priced, statistical 
compilations of the business” 


More Necessary Than Ever Before! 


These new Annual Statements for December 3lst, 1932, reflect the sweeping 
changes that occurred in the financial set-up of insurance companies during 1932 and 


previous years. All insurance men and the p 
the results during this great testing time o 
must have the new data to sell or advise auth 


ublic as well are keenly interested in 
f American Insurance. Agents almost 
oritatively and convincingly in 1933. 


Changes in Capital Structure—Security Reserves— 
Exact Basis of Valuations 


The new 1933 Argus Charts show clearly the changes in capital structure, the 
reserves for security depreciation, and the exact basis of security valuation for both 


the December 31st, 1931 and December 31st, 


1932 statements as well as other vital 


figures of the companies’ financial reports and records of business done. 


The Most Information at the Lowest Cost 
(“You can find it in the Argus”) 


Argus Charts show the facts and figures 


for far more companies than other 


charts. They include the data on all companies including Mutuals, Reciprocals and 
Lloyds having $25,000 or more in annual premiums. Agents quite frequently wish 
to refer to companies not so generally well known. Such companies are included in 


the Argus Charts. 


*Some Improvements in 1933 
Argus Charts 


The new Argus Charts are slightly larger 


than heretofore and include a number of new 
columns of information. 


For Stock and Mutual Fire Companies 





Two new columns are shown: “Premiums Earned” 
and “Underwriting Excpenses Incurred.” Also 
two new ratios making five ratios in all, namely 
Ratios to Premiums Written. (1) Losses Paid, (2) 
Losses Incurred, (3) Underwriting Expenses Paid, 
(4) Underwriting Expenses Incurred and also (5) 
Losses Incurred to Earned Premiums, 


For Stock Casualty-Surety Companies 


A new column showing Capital year by year. A 
Fel ratio, “The Combined Loss and Expense 
atio.” 


For Mutual Casualty-Surety Companies 


This section has been completely rearranged to the 
same basis as Stock Companies. In the record of 
business done, it shows: Net Premiums Written, 
Premiums Earned, Total Income, Losses Paid, 
Losses Incurred, Expenses Incurred and Dividends 
Paid. Also two ratios to Premiums: (1) Losses 
Incurred to Earned, (2) Expenses Incurred to 
Written and also (3) the “Combined” Loss and 
Expense Ratio. 





From no other source can you obtain so 
much of this information so vital for 1933 
at so low a cost! 





Argus Charts 
Show More Companies 


Quantity Prices 

Single Copy 75c 

5 charts 6c each 
12 charts 50c each 
25 charts 40c each 
50 charts 35c each 


100 copies (including ad on back cover) $32.50 
Less in larger quantities 





RUSH shipment 
1933 ARGUS CHARTS 


Weer rey Copis<:. The Fite: Chast: ........coheccc de 
Casualty Chart. (Attach check on single copy orders.) 
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Mail to 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| The National Underwriter Co., 420 E. 4th St., Cincinnati 
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GreatAmerican 
Iusurance Company 


New Pork 


INCORPORATED - 1872 


> 


IN THESE TIMES 


These are times of stress and strain. We are living 
ina most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents—unusual situations and problems must be met 
and solved almost daily. 


In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
C. R. STREET, Vice-President 
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